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Russian  grain  procuring  to  January  1  for  total  Union  equal 
89.6  per  cent  of  yearly  plan  and  are  3.1  per  cent  above  sane  date 
last  year,  though  Ukraine  prccurings  are  lagging  behind.  (Agricul- 
tural Attache  Steere,  Berlin,  January  15.) 

U.S.S.R.  area  sown  to  winter  cereals  this  season  placed  at 
96,863,000  acres  compared  with  100,076,000  acres  sown  last  year  and 
97,362,000  and  92,035,000  acres  respectively  in  the  two  previous 
years.     (International  Institute  of  Agriculture,  Hone,  January  14.) 


Punjab  India  cotton  picking  nearly  finished;  yield  generally 
below  normal.  (International  Institute  of  Agriculture,  Rone,  Janu- 
ary 13.  ) 


London  wool  sales  opening.     Offerings  light,  good  competition 
for  all  greasy  wool.     Eenand  for  clothing  wool  quiet  compared  with 
close  of  previous  series.    No  American  demand  visible.     (ADri cultural 
Attache  Foley,  London,  January  12.) 


British  prune  markets  firm.     London  has  more  general  inquiry 
with  all  available  sizes  on  spot  selling  steadily.     Offers  becoming 
increasingly  difficult  to  obtain.     Considerable  sales  being  made  in 
California  fruit  for  shipment  at  firm  prices.     Oregon  fruit  on  spot 
practically  cleared  with  larger  sizes  selling  well  for  prompt  shipment. 
Liverpool  spot  market  active  with  sales  increasing  and  prices  firmer. 
Imports  below  normal.     Buyers  compelled  to  cover  requirements  at 
advanced  prices.     London  prune  stocks  all  sources  December  31  total 
in  iihort  tons:  1931,  969;  1930,  L,330;  1929,  1,628.     (Fruit  Specialist 
Motz,  London,  January  12,  1931.) 
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BEEAD  GRAINS 
Russian  grain  notes 

Pro curings 

Russian  grain  pr pourings  up  to  December  25  in  per  cent  of  the 
yearly  plan  were  cabled  on  January  7  by  Agricultural  Attache  Steere: 
Ukraine,  79;  North  Caucasus,  90;  central  Slack  Soil  region,  91. 

Fall  plowin^s 

'The  fall  plowing  campaign  in  U.S.S.E.  resulted  in  a  considerable 
increase  of  the  area  plowed,  according  to  an  editorial  in  Socialist 
Agriculture  of  December  18,  1931.    A  total  area  of  about  86,000,000  acres 
was  plowed,  according  to  a  report  of  December  5,  1931  as  against 
59,000,000  acres  during  the  preceding  year,  a,  gain  of  45  per  cent.  Of 
this  total,  64,000,000  acres  were  plowed  on  the  collective  farms, 
12,000,000  on  the  state  farms  and  the  rest  on  individual  peasant  hold- 
ings .    While  some  regions  such  as  the  Middle  Volga  exceeded  the  plan 
considerably,  other  important  regions,  as  Ukraine,  North  Caucasus  and 
especially  the  cotton  sections  of  Central  Asia  fell  behind  the  plan. 
Pall  plowing  in  Russia  is  considered  an  important  step  towards  increasing 
the  yields,  especially  in  the  dry  regions  which  account  for  about  two- 
thirds  of  the  fall  plowed  area..     It  also  facilitates  the  spring  sowing 
campaign. 

1931  harvest 

Reports  from  the  trade  and  other  sources  continue  to  mention  the 
poor  wheat  harvests  in  U.S.S.E.  in  1931.    Recent  information  points  out 
that  the  spring  wheat  crop  of  Russia,  this  year  was  very  poor  in  a  number 
of  important  regions  and  that  the  quality  did  not  permit  its  being 
supplied  generally  on  contracts.     The  quality  of  winter  wheats  is  reported 
being  better  that  that  of  spring  wheat 8 •    The  spring  wheat  area  is  ap- 
proximately twice  that  for  winter  wheat. 

y7.lr.ter  grain  acreage  for  the  1932  harvest 

Europe 

The  International  Institute  of  Agriculture  cabled  en  January  9 
the  winter  wheat  acreage  sown  in  Bulgaria  as  2,884,000  acres  for  the 

1932  harvest  compared  with  2,908,000  acres  reported  sown  at  this  time 
last  year.    Winter  rye  sowings  there  were  estimated  at  558,000  acres 
as  against  583,000  acres  sown  a  year  ago. 
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North  Africa 

A  record  -'inter  wheat  acreage  in  Tunis  was  indicated  prior  to  the 
heavy  rains  and  floods  there  in  the  middle  of  December.    The  extent  of 
the  damage  is  -uncertain,  though  it  is  reported  to  be  heavy,  according  to 
information  received  from  Assistant  Agricultural  Commissioner  Hallory 
at  Marseiles.    Conditions  in  Algeria  were  reported  to  "be  satisfactory  in 
the  departments  of  Oran  and  Algiers  hut  in  Const antine,  where  50  per  cent 
of  the  Durum  wheat  is  usually  grown,  the  outlook  was  indefinite  on  ac- 
count of  frost,  delay  in  sowing,  and  excessive  rains,  Mr.  Hallory  reports. 
In  French  i-Iorocco  the  acreage  sown  to  wheat  is  believed  to  be  about  10 
per  cent  less  than  last  year  with  an  insufficient  amount  of  rain  recorded 
so  far  this  season,  according  to  the  Bureau's  Marseile  office. 

World  production  summary 

Tneat  production  in  the  41  countries  now  reported  totals 
3,547,088,000  bushels,  97.5  per  cent  as  much  as  produced  in  those  same 
countries  in  1930.    The  official  figure  reported  for  Denmark  was  9,321,000 
bushels.     See  wheat  area  and  production  tables,  pages  104  and  105. 

Rye  production  in  1931  was  804,345,000  bushels  in  the  25  countries 
reported  as  compared  with  985,767,000  bushels  produced  the  previous  year. 
The  official  figure  for  Denmark  was  reported  as  8,651,000  bushels.  See 
production  table  ,  page-  107. 

European  market  conditions 

Due  to  the  holidays,  European  markets  have  generally  continued  quiet, 
according  to  a  cable  on  January  7  from  Agricultural  Attache  Steere  at 
Berlin.    Plolland  had  small  sales  of  spot  Manitobas  and  Danubian  feed  wheat. 
The  market  in  Belgium  was  steady  with  fair  business  in  Manitobas  and  Hard 
Winter  wheats.    A  firm  domestic  market  continued  in  France  with  prices 
slightly  higher.    Both  foreign  and  domestic  wheats  in  Italy  were  quiet 
though  domestic  prices  were  rising.     In  Austria  and  Czechoslovakia  the 
markets  were  generally  quiet  and  unchanged.     Increased  mill  inquiry  irt 
Germany  resulted  in  a  better  tone  on  the  domestic  -market.     Rye  continued 
quiet.    The  spot  price  of  domestic  wheat  at  Eerlin  on  January  6  was  $1.43 
compared  with  $1.40  the  previous  week.    Rye  prices  were  $1.13  and  $1.12  ■ 
respectively. 
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Movement  to  market 
United  States  ■■■  ■  . ,   •. . 


United  States  foreign  trade  in  wheat  including  wheat  flour, 
.    July  1  to  January  2,  1930-31  and  1931-32  a/ 


I  tern 

July  1,1930 
to 

Jan.  3,  1931 

July  1,  1931 
to 

Jan.  2,  1932 

Week  ended 

Jan .  3 

1931 

Dec.  19 
1931 

Dec  26 
1931 

Jan.  2 

1932 

Exports, 

Domestic  b/ 
Imports,  from 

Canada  cj 

Fet  exports 

1,000 
bushel  s 

1,000 
bushels 

1,000 

bushel  s 

1,000  ~~ ' 
bushels 

r  1,000 
bushels 

1,000 
bushel  s 

89 , 120 
11,577 

81,127 
7,848 

1,018 
341 

2,392 
130 

1,501 

93 

1,468 

17 

77,543- 

73,279 

\  677 

2,2G£ 

5    1 , 408 

1,451 

Compiled  from  weekly  reports  published  by  the  Bureau  of  Foreign  and  Domestic 
Commerce.  •  a/  Preliminary,    b'/    Includes  flour  milled  from  imported  wheat, 
c/  Mostly  wheat  imported  for  milling  in  bond  and  export. 


Canada 

Canadian  receipts,  shipments  and.  stocks  of- wheat 
August  1  to  Dec.  30,  1930  end  1931. 


Au£c.  1.  1930  Aufj  1.1931 

;          Week  ended 

to 

Dec.  31 

"Dec  23  :  Dec.  30 

I  tern 

Dec.  31,1930 

Dec. 30, 1931 

:  1930 

,  1931 

.  1931 

1 , 000 

~i7ooo" 

:  1,000 

:  1,000 

1,000 

bushels 

bushels 

bushel  s 

bushels 

bushels 

Stocks  in  store: 

Western  Gr.  Insp.  Div. 

154,288 

152,713 

153,791 

Total  Canada. .......... 

217,109 

193,562 

194,478 

Receipts: 

Ft. Win.  end  Pt.  Arthur 

116,705 

88,848" 

1,724 

1,583 

1,411 

Vancouver  

35,957 

27,636 

1,097 

1,238 

1,972 

Shipments: 

Ft.  Ufa. and  Pt.  Arthur 

116,216 

87,240 

94 

•  14 

Vancouver  

30,491 

25,077 

1,397 

1,965 

2,846 

Compiled  from  an  official  report  of  the  Board  of  Gran  Coiami$si oners  of 
Canada. 
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Wheat  prices 

Futures  prices  on  January  9  V7ers  generally  unchanged  to  slightly 
lower  than  a  week  earlier.    May  futures  at  Chicago*,  Minneapolis  and 
Winnipeg  closed  the  sane  on  January  9  as  on  December  31  with  prices  at 
57,  68  and  53  cents  respectively.    At  Kansas  City  and  Liverpool  declines 
of  1  cent  were  recorded,  the  close  at  the  former  on  January  9  being 
49  cents  and  the  latter  57  cents. 

Cash  prices  at  the  principal  United  States  markets  were  unchanged 
to  slightly  higher  during  the  week  ended  January  8.    Ho.  2  Kara  Winter 
at  Kansas  City  averaged  52  cents  per  bushel  or  1  cent  above  the  previous 
week.    The  average  price  of  No.  1  Dark  Northern  Spring  at  Minneapolis 
was  74  cents  for  both  weeks.    Ko.  2  Arbor  Durum  at  Minneapolis  advanced 
3  cents  to  an  average  of  85  cents  per  bushel;  and  Ko.  2  Red  Winter  at 
St.  Louis  gained  one  cent , '  averaging  57  cents  for  the  week  ended  January 
8.    We stern  White  at  Seattle  averaged  65  bents  per  bushel  for  the  week 
ended  January  1  which  was  one  cent  above  the  average  of  the  previous 
week.    All  classes  and  grades  at  six  markets  averaged  59  cents  for  the 
week  ended  January  8,  one  cent  above  the  average  for  the  previous  week. 
See  table,  page  106. 

The  Argentine  wheat  situation 

The  1931-32  wheat  harvest  in  Argentina  has  been  completed  in  the 
northern  part  of  the  cereal  zone,  is  nearing  completion  in  the  central 
zone  and  is  getting  well  under  way  in  the  south,  according  to  a  report 
dated  December  24,  1931  from.  Agricultural  Commissioner  Ray  at  Buenos 
Aires.    The  first  official  estimate  of  the  1931-32,  wheat  crop  issued  by 
the  Argentine  Ministry  of  Agriculture  on  December  4,  1331  was  218,623,000 
bushels  compared  with  235,960,000  bushels  produced  in  1930-31.  Some 
private  estimates  of  the  crop  now  being  harvested  are  placed  slightly 
above  the  official  estimates,  being  220,000,000  bushels  or  above. 


An  ezportaole  surplus  oi  145  million  bushels  or  more  is  indicated 
according  to  Mr.  Ray  from  the  preliminary  estimates  available. 


WHEAT:  Supplies 

in  Argentina  1930-31  and  1931-32 

Supplies 

193-0-31 

1931-32 

:        1,000  bushels 

1,000  bushels 

Seed  and  local  consumption  • 

....             93 ,  0*23 

W  13,372 
218,623 
236,995 
91,858 

c/  145,037 

a/  Preliminary,    b/  Minimum  carryover  estimate,  Mr.  Ray.    oj  Exportable 
surplus  for  1932  including  possible  carryover  at  end  of  year. 
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The  Argentine  Times,,  according  to  a  cable  from  Mr.  Ray  on  January 
5,  estimates  the  current  year  surplus  of  wheat  and  flour  at  137,787,000 
bushels  with  carryover  of  old  wheat  placed  at  18,534,000  bushels. 

Ordinarily,  Mr.  Ray  notes,  very  little  new  crop  wheat  is  exported 
before  January  1,  but  this  year  between  2  and  2  l/2  million  bushels  have  been 
shipped  to  date  (December  24).     The  exact  amount  of  new  crop  wheat  so  far 
exported  is  very  difficult  to*  determine  because  some  of  it  is  being  mixed 
with  old,  poor  quality  wheat.     This  movement  of  new  crop  wheat  (as  well 
as  some  new  flaxseed)  has  brought  about  a  rather  sudden  advance  in  the 
freight  market  for  December  steamers. 

Indications  from  early  threshing  returns  point  to  a  wheat  crop 
of  good  quality.    Generally,  says  Mr.  Ray,  the  wheat  thrashed  to  date  has 
a  very  high  specific  weight.     In  some  portions  of  the  province  of  Santa 
Re  where  combined  harvester- threshers  were  used,   it  was  officially  re- 
ported  (December  17)  that  due  to  haste  in  threshing  in  view  of  unsettled 
weather  some  damp  and  unripe  wheat  was  obtained.    Reports  from  early 
threshing  in  the  province  of  Cordoba  indicate  the  wheat  to  be  of  good 
quality,  according  to  the  agricultural  Commissioner.    Not  enough  thresh- 
ing has  been  done  in  the  south  to  obtain  a  good  idea  as  to  the  quality 
of  wheat  in  that  section. 

In  summarizing  the  crop  conditions  prior  to  harvesting,  Mr.  Ray 
points  out  that  conditions  up  to  November  8  were,  on  the  whole,  considered 
very  favorable  to  the  wheat  crop  except  for  some  areas  in  the  territory 
of  La  Pampa  where  more  rainfall  would  have  been  beneficial.     On  November 
8  and  9  frosts  occurred  in  the  ivestern  and  southwestern  parts  of  the 
province  of  Buenos  Aires  and  in  much  of  the  territory  of  La.  Pampa.  Damage 
from  these  frosts  was  probably  not  as  great  as  was  first  estimated,  due 
to  the  fact  that  some  localities  had  rain  immediately  following  the  frost. 
Unitl  threshing  is  completed,  however,  it  will  be  impossible  to  sav  how 
much  damage  was  -  occasioned  by  those  frosts. 

Except  for  the  frost  damages  in  some  localities,  the  wheat  crop 
suffered  but  little  from  any  other  factors  until  almost  harvest  time. 
Rust  while  reported  in  a  few  localities,  was  in  no  way  a  serious  menace 
this  season  and  the  locvists  which  appeared  in  many  sections  of  the  province 
of  Santa  Ee  and  Cordoba,  did  little  if  any  damage  to  the  wheat.  Rains 
in  parts  of  these  two  provinces  just  as  harvest  was  to  commence  and  also 
occurring  at  times  during  the  harvest  period  doubtless  reduced  yields  to 
a  small  degree  but  probably  had  more  affect  upon  quality  than  upon 
quantity,  the' report  concludes. 
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Argentine  "bank  grants  additional  loans  to  farmers 

A  resolution  authorizing  the  managers  of  the  interior  "branches  of 
the  Bank  of  the  Nation  (Banco  de  la  Hat ion),  a  government  institution  to 
grant  special  loans  to  farmers  on  wheat,  linseed,  "barley,  oats  and  rye 
of  the  present  harvest,  was  adopted  at  a  meeting  of  the  Board  of  Directors 
of  that  institution  on  December  14,  1931.    This  resolution  was  adopted 
in  furtherance  of  the  established  policy  of  the  Bank  to  aid  the  tillers 
of  the  soil  and  conform  with  the  policy  of  the  Provisional  Government, 
Assistant  Commissioner  Luedtke  at  Buenos  Aires  points  out. 

The  loans  are  to  be  granted  according  to  a  stipulated  price  basis 
for  the  individual  grains  stored  at  the  ports,  railway  stations  or  on 
the  farm  and  will  apply  to  grain  either  in  bags  or  in  bulk.     So  far  as 
this  loan  concerns  wheat,  the  basis  established  is  considerably  more  than 
that  fixed  in  previous  years,  it  being  approximately  equal  to  75  per 
cent  of  its  value  on  the  basis  of  current  market  quotations,   states  Mr. 
Luedtke.    Repayment  of  the  loan  may  be  made  within  a  period  up  to  150 
days  from  the  date  of  the  loan.    The  rate  of  interest  has  been  fixed 
at  6  1/2  ^er  cent . 

The  Board  of  Directors  of  the  Bank  of  the  Nation  point  out  that 
they  have  adooted  this  means  of  providing  aid  for  the  handling  of  the 
farmers'  crops  in  order  that  the  movement  to  the  market  may  be  made  in 
an  orderly  manner  and  that  producers  will  be  able  to  count  or  having 
the  funds  necessary  for  the  settlement  of  their  more  oressing  debts 
without  any  compulsion.    The  Board  further  desires  that  these  loans 
be  widely  diffused  throughout  the  country  so  as  to  benefit  as  large  a 
number  of  farmers  and  grain  merchants  as  possible. 


PEED  GRAI1TS 
Corn 

The  first  estimate  of  the  corn  crop  in  Poland  is  3,984,000  bushels, 
a  figure  nearly  21  per  cent  above  that  of  the  year  before.     The  total 

or  the  European  countries  reported  now  stands  about  S  per  cent  above  that 
Of  1930  while  the  1931  production  in  22  countries  totals  3,385,368,000 
bushels,  an  increase  of  more  than  19  ^er  cent  over  that  of  the  same  coun- 
tries last  year.     See  corn  production  table,  page  109  . 
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Exports  of  corn  from  the  principal  exporting  countries  have  "been 
falling  off  rapidly  during  the  past 'few  weeks  with  declines  in  the  Argen- 
tine movement.    Carryover  of  old  corn  in  Argentina  on  January  1,  1932 
was  estimated  by  the  Times  of  Argentina  at  39,368,-000  bushels.    For  current 
trade  and  price  data,  see  tables,  pages  109     and  110. 

Barley  >■;-  ... 

The  area  sown  to  winter- barley  for  the  1932  harvest  in  Bulgaria 
is  forecast  at  489,000  acres,  a  decrease  of  about  5  per  cent  from  the 
acreage  sown  for  the  1931  harvest. 

The  1931  barley  production  in  39  countries  reported  totals 
1,21 3, .322, 000  bushels,  a  decrease  of  15.5  per  cent  from  the  1930  produc- 
tion in  those  countries.    The  first  estimate  of  the  barley  crop  in 
Denmark  is  44,551,000  bushels,  which  is  nearly  8  per  cent  below  the 
1930  harvest,  and  the  smallest  crop  since  1927.    The  total  for  the  European 
countries  reported  now  stands  nearly  9  per  cent  above  the  production  of 
1930.    The  first  estimate  of  the  1931-32  crop  in  Uruguay  is  about  43 
per  cent  below  that  of  a  year  earlier.     See  barley  production  table,  page 
108.     Trade  movement  and  price  figures  are  given  on  pages  109  and  110. 

Oats  \ 

4  '  ■■  .... 

The  1931  oats  production  in  33  countries  so  far  reported  totals 
3,225,711,000  bushels,  a  decrease  of  nearly  7  per  cent  from  that  of  the 
same  countries  in  1930.      The  first  estimate  of  the  crop  in  Denmark  is 
64,760,000  bushels,  a  decrease  of  nearly  6  per  cent  from  the  production 
of  the  previous  year  and  the  smallest  crop  since  1927.    The  total  for 
the  European  countries  reported  now  s tands  more  than  1  per  cent  above 
that  of  19  30.      The  first  estimate  of  the  1931-32  crop  in  Uruguay  is  9 
per  cent  below  that  of  the  previ  .us  year.     See  oats  production  table, 
page  108. 

United  States  exports  during  the  week  ended  January  2  were  very 
small,  while  prices  remained  at  about  the  level  of  the  previous  month. 
See  oats  trade  and  prices,  pages 109    and  HO. 
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COTTON 

Cotton  trading  limited  on  European .markets 

The  Liverpool  market  was  about  steady  during  the  first  week  of 
January  "but  transactions  were  limited  to  immediate  demands.  Speculation 
was  reported  unimportant  with  traders  generally  awaiting  foreign  political 
developments.    Prices  on  January  8  on  the  basis  of  current  exchange  were 
little  changed  from  the  previous  we^ks;  see  price  table,  page  113  .  At 
Manchester  the  low  grades  of  all  staples  were  mostly  in  demand.  The 
yarn  and  cloth  market  was  dull  and  sales  during  the  week  continued  below 
production.    India  news  was  a  disturbing  factor.    Though  moderate  market 
improvement  appeared  at  Havre  mills,  demand  was  still  limited  and  confined 
mostly  to  local  merchants.    At  Bremen  inquiry  was  largely  for  cheap  lower 
grades  and  extremely  short  staple  but  offers  were  reported  scarce. 

Cotton  ginning  slow  in  Ukraine 

Cotton  procurements  in  Ukraine,  U.S. S.R.,  up  to  December  10 
amounted  to  70,547,000  pounds  of  seed  (unginned)  cotton  which  is  equiva- 
lent to  approximately  49,000  bales  of  lint,  according  to  "Socialist 
Agriculture"  of  December  18,  1931.    The  quantity  procured  constitutes 
91.5  per  cent  of  the  plan.    The  yields  in  many  sections  of  the  region 
are  said  to  have  exceeded  the  original  expectation.    It  seems,  however, 
that  some  cotton  was  picked  after  the  beginning  of  frost.    The  ginning 
problem  as  contrasted  with  a  satisfactory  procuring  situation  and  good 
yields  was  unsatisfactory.    The  deliveries  of  cotton  to  the  gins  •  con- 
stituted only  68  per  cent  of  the  procuring  plan.    The  slow  delivery  is 
explained  by  the  shortage  of  space  for  storage  and  ginning  for  which  the 
Ukrainian  cotton  organization  is  blamed.     Little  of  the  delivered  cotton 
was  ginned  and  it  was  estimated  that  at  the  present  rate  it  would  take 
two  and  a  half  years  to  gin  the  crop.    Ukraine  is  one  of  the  new  Russian 
cotton  regions  where  the  cultivation  of  cotton  has  developed  rapidly  dur- 
ing the  last  two  years.    In  1931,  according  to  preliminary  estimates, 
nearly  400,000  acres  were  planted  to  cotton  in  that  region  or  about  7 
per  cent  of  the  total  Russian  cotton  acreage. 

/  Egyptian  government  has  cotton  sales  -problem 

So  far,  the  Egyptian  government  has  made  no  statement  covering 
sales  of  its  cotton  holdings  during  1932,  according  to  Cotton  Specialist 
P.  X.  N0rris  at  Cairo,      The  stocks  situation  is  about  the  same  as  la,st 
year,  when  the  government  holdings  amounted  to  about  622,000  bales  of 
478  pounds  worth,  at  current  prices,  about  half  of  the  sum  paid  for 
them.     Sales  made  during  1931  from  government  stocks  have  been  offset. 
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by  new  purchases.    The  problem  is  to  find  a  sales  formula  "both  profitable 
to  the  government  and  satisfactory  to  the  trade.    An  agreement  with  the 
spinning  trade  limits  sales  to  "usual"  users  of  Egyptian  cotton  to  104,000 
bales  annually.    Official  announcements,  however,  have  stated  that  that 
figure  does  net  apply  to  "new"  users,  a  point  which  arose  with  r espect  to 
sales  to  Russia.    The  outlet  to  "new"  users,  therefore,  offers  a  means  of 
disposing  of  more  than  the  stipulated  annual  quantity. 

Another  question  is  that  of  trades  or  exchanges  of  cotton  for  such 
com :o di ties  as  wheat,  copper,  lumber  and  coal,  Mr.  Horris  states.    He  feels 
that,  if  such  trading  opportunities  arise,  the  government  is  in  a  position 
to  state  that  such  contracts  are  not  included  in  the  agreement  with  skinners. 
Government  policy  with  respect  .to  sales  of  cotton  stocks  has  been  given 
considerable  attention  since  early  in  1930.     Losses  of  values  in  the  declin- 
ing cotton  market  brought  forth  a  report  by  the  Ministry  of  Finance  on  the 
necessity  for  a  comprehensive  cotton  policy.     In  addition  to  recommending 
the  withdrawal  of  government  agencies  from  the  cotton  market,  the  report 
stressed  the  need  of  reduced  production,  lower  production  costs,  improvement 
of  quality,  more  economical  use  of  water,,  loner  rents,  and  government 
assistance  in  financing  the  grower.    Replacements  of  stocks'  sold  to  "new" 
users  were'  made  largely  from-  cotton  foreclosed  by'  the  government  under  the 
terms  of  production  loan  mortgages. 

Anxiety  with- respect  to  the  disposition  of ' government  stocks  led  to 
a  meeting  in  Cairo  on  January,. 26,  1931  of  government  officials  with  repre- 
sentatives of  the  International  Federation  of  Master  Cotton  Spinners.  One 
of  the  results  was  the  government  aniiovn cement  of  no  sales  prior  to  August 
31,  1931  and- only  104,000  bales  annually  thereafter.    Following  the  January 
meeting  Egypt  put  on  its  sales  campaign  in  Europe.    In  June  the  Russian 
purchases  were  annoimced  and  defended  on  the  ground  that  Russia  was  a  "new" 
user;  that  the  sa/ies  were  in  line  with  the  government  sales  promotion  plan, 
and  that  therefore  the  agreement  not  to  sell  before  August  31  did  not  apply. 
Tra.de  protests  resulted  in  the  decision  to  replace  stocks  sold  with  fore- 
closed cotton.     The  plan  to  store  unsold  government  cotton  in  European  mill 
centers  also  vms  abandoned. 


TOBACCO 

China,  has  larger  tobacco  crop 

The  1931  crop  of  tobacco  in  China,  is  now  placed  about  10  per  cent 
above  that  of  1930,  according  to  a  cable  of  January  11  from  Agricultural 
Corxui  s  si  oner  0.  L.  Dawson  a.t  Shanghai.',     .   The  Shantung  crop-has  been  bought 
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and,  to  a  large  extent,  moved.    Estimates  for  the  crop  ran  a  little  over 
50,000,000  pounds  with  more  definite  figures  expected  in  a  few  weeks  on 
the  "basis  of  tax  receipts.    In  Honan  also  the  crop  is  placed  at  about 
50,000,000  pounds,  which  is  near  .last  year's  production.    The  quality  is 
inferior,  however,  with  a  smaller  proportion  of  the  crop  expected  to 
move  out.    It  appears  that  little  American  seed  was  used  this  year.  In 
Anhwei  the  crop  is  estimated  at  around  1,000,000  pounds.    The  1931  tobacco 
acreage  for  all  China  was  thought  to  have  increased  at  least  20  per  cent, 
so  that  with  more  favorable  weather,  a  much  larger  crop  of  better  quality 
would  have  resulted. 

Despite  reduced  yields,  returns   -to  tobacco  growers  compare  favorabl 
with  returns  on  other  crops.'iu  the  tobacco  regions,  a  situation  which  al- 
ready has  brought  out  plans  for  a  larger  1932  acreage.    The  average  1931 
price  of  Shantung  leaf  was  between  5  and  6  cents  gold,  which  is  slightly 
above  the  1930  average.    The  1931  crop  was  of  lower  grade  in  general,  but 
the  average  price  for  comparable  grades  was  higher  than  the  1930  level. 
Current  season's  prices  were  higher  than  was  anticipated  owing  to  the 
strong  bidding  by  Chinese  manufacturers.    The  American  leaf  coming  .into 
Shanghai  is  said  to  be  bringing  about  4  cents  gold  less  than  last  year. 
Leaf  imports  into  China  during  October  and  November,  the  first  importing 
season,  were  in  about  the  same  volume  as  last  year.    Cigarette  imports,  how- 
ever, are  running  behind  those  of  last  season.     Chinese  cigarette  factories 
have  been  active  this  fall  and  consumption  is  being  well  maintained,  Mr. 
Dawson  states.    Sales  of  cigarette  sales  tax  stamps  to  Chinese  Manufacturers 
have  reached  unusually  high  levels.     See  tabic,  page  112  .  Requirements 
for  imported  leaf  are  estimated  to  be  at  least  equal  to  those  of  last  year. 


FRUIT,  VEGETABLES  AND  NUTS 

American  apples  plentiful  in  Shanghai 

The  Shanghai  apple  market  is  heavily  stocked  with  American  fruit, 
.according  to  cabled  advices  of  January  12  from  Agricultural  Commissioner 
0.  L.  Dawson.    Imports  in  N0vember  were  unusually  heavy.    Buyers  are 
not  interested  in  new  purchases  owing  to  heavy  stocks  and  tight  money. 
Demand  from  the  interior  and  coastal  ports  is  below  that  of  last  year. 
Buying  is  expected  fcc  improve  after  the  Chinese  New  Year  in  February, 
but  not  to-  the  levels  prevailing  last  year.    Imports  from  K0rea.  so  far 
this  season  have' been  about  double  those  of  last  season.    Receipts  of 
Japanese  apples  have  been  negligible.     This  is  the  season  for  light 
orange  imports,  but  actual  receipts  are  larger  than  last  year,  largely 
as  a  result  of  much  lower  prices. 
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&e^Bie_.aad  -pear-  aituntin*  on  _the  European  continent 

accordinftoT^  3uropean  a^le  supplies  are  still  plentiful  and  cheap, 
origSc^ltural  E^-^T  rSCeived  in  th6  Forei^  Se^ice       ^e  ^urek 
Beflfn'    O^to  ?>^°S    T  L°7d  V'  Stsere»  Agricultural  Attache  at 
American  appiesXve%o^7  S-opean  suPP..ies  only  small  quantities  of 
son  conpa^e?  ri^Ts;°^  *  f  m0£t  ^ntinental  countries  this  sea- 

larger  loan  iaJt  Vear  r^l -  ^  "°7  France'  hwever»  have 

tries  to  ^     ?0"?dltlo;s  Meeting  the  ability  of  European  coun- 

1932,  AhwhicVto  leS-°X  jbaericar*  fruit  first  half  of  ' 

have  become more"  vLltf.L  aS  domest^  supplies  are  depleted, 

the  risi      J'l  ln  reCent  weeks'    This  is  accounted  for  by 

riers  to  tit?  fallia£  ^es'  restrictions  and  other  bar- 

mestic  frtir^t^i18  ^  ^plied  with  low-priced  do- 

even  larSr  rifeaS^  7  &V'Pf^  Cr°p  °f  ^ich  aPpsa^  *°  have  been 

is  reported  as  eVceed'  ^  ^°    *  ^  indicated'    Production  in  some  areas 
to  mee?  the  sone^t  ^         l™?**  Cr°p  °f  1917 '    Supplies  were  sufficient 
little  s'n    :  Creased  demand  for  the  Christmas  trade,  but  with 

ieveiopeTf^XiftS,PrCeS#  ******  and  prices  as 

out  of  sto'a  e  f       7^  freover>  bought  an  increased  movement 

of  foreJa  ft£it    t.iT         8d         nrmer  te-den^.    Increased  arrivals 
a»  ^f^^f^^  ^  —  -so 

has  beef?iv?n!d^!17  ?PP*e  CP°P  produced  la  gMMgrland  this  year 

ltrgely    U  ^°      C0^slderab^  ^tter  market  than  originally  expected, 
w£e  ?M    ySPrr:;o-oeoTSe  f         d6Vel°P^  of  a  good  deman^from  Italy, 
the  Tyrol  section      &™  applf.TS  a  Saa11  one>  Particularly  outside  of 
inferSr  4de^    ;  f  ?  £f  "  Sl7ltzerl^d         generally  low,  especially  for 
^  eveVa  2i'ht  tent      T    U&S  °f  *°°d  ^alit^  «•  ^ing  maintained 
mdh  rl^^eJ^^.^^88;    stocks  of  apples  are  reported 
em  cantons.  Switzerland,  but  still  high  in  the  central  and  east- 

pro;  d£~°a  S'n!  reflKaS  0Utald5  °f  However,  ^      rs'      be  fi 

widase  ^.b./i-lOo,  January  7,  1932. 
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European  apple  prices  improve  somewhat 

Higher  prices  were  realized  for  "both  barreled  and  boxed  apples  on 
the  Liverpool  auction  Wednesday,  January  6,  than  a  week  earlier,  according 
to  a  cable  from  Fred  A.  Motz,  Fruit  Specialist  in  Europe  for  the  Foreign 
Service  of  the  Department  of  Agriculture.    Supplies  of  American  apples  on 
the  auction  were  light.    Supplies  afloat  for  the  United  Kingdom  are  also 
light.    The  condition  of  the  fruit  was  gool.    Barrels  are  arriving  mostly 
tight.    Low  grade  barreled  stock,  which  has  been  in  heavy  supply,  is  being 
cleaned  up.    Demand  was  active  on  high  grade  barreled  stock  and  improved 
for  boxed  apples. 

The  light  supplies  of  barreled  apples  made  higher  prices  than  last 
week  at  London.    Boyed  apples,  supplies  of  which  were  liberal,  did  not  share 
in  the  rise  and  remained  at  about  the  same  levels  except  for  Wine  saps  which 
sold  at  somewhat  lower  prices.    Prices  for  Yorks  ruled  at  about  the  same 
levels  as  those  established  at  the  Liverpool  auction.    Barreled  Wine saps  and 
Bens,  however,  returned  better  prices  at  London  than  Liverpool.    Boxed  Wine- 
saps  made  about  the  same  prices  at  London  as  Liverpool.    The  general  con- 
dition of  the  fruit  was  good.    The  market  evidenced  a  stronger  inquiry  for 
apples  than  last  week  but  is  interested  mainly  in  high  quality  fruit.  Sup- 
plies of  barrels  afloat  for  London  are  light  and  boxes  moderate.    The  plenti- 
ful and  cheap  supplies  of  Spanish  and  Jaffa  oranges  are  competing  with  ap- 
ples and  helping  to  keep  prices  down.    The  dock  workers'   strike  has  slowed 
up  the  delivery  of  apples  to  the  markets  with  the  result  that  stocks  on  hand 
have  been  fairly  well  cleared.    The  3ritish  Ministry  of  Agriculture  is  being 
pressed  to  impose  a  tariff  on  American  fruit  during  the  principal  season  for 
marketing  3ritish  grown  fruit  from  the  Southern  Hemisphere,  notably  apples, 
pears  and  citrus.    Ho  definite  action  has  been  taken  yet  but  an  important 
meeting  was  to  be  held  January  8. 

Prices  paid  at  the  Hamburg  auction  Thursday,  January  7,  also  were  on 
the  whole  above  those  of  the  preceding  week.    Boxed  Winter  Bananas  and  Jona- 
thans, however,  declined  somewhat  in  price.    In  the  case  of  Jonathans,  at 
least,  this  was  due  mainly  to  condition,  since  a.  good  share  of  this  variety 
was  over-ripe.    Both  barrels  and  boxed  stock  met  with  a  moderate  demand.  The 
condition  of  the  fruit  was  generally  good  with  the  exception  of  Jonathans. 
At  Copenhagen  the  weak  demand  which  has  characterized  the  last  few  apple  sale 
was  again  evident  Wednesday,  January  6,  Mr.  Motz  reports.    Prices  paid  for 
both  boxed  and  barreled  apples  were  below  these  ruling  December  15  when  the 
last  detailed  report  of  prices  was  cabled.    The  barreled  varieties  offered 
consisted  of  Virginia  Winesaps,  Yorks  and  Ben  Davis  and  the  boxed  of  Winesaps 
Jonathans  and  llewtowns.    Prices  paid  for  the  better  grades  of  the  barreled 
apples  and  for  most  of  the  boxed  apples  were  below  those  ruling  at  Liverpool 
and  considerably  below  the  Hamburg  prices.    See  Foreign  Service  releases  F.S. 
A-398  and  399,  January  8,  1932. 
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International  nog  and  pork  summary 

Hog  prices  in  "both  the  United  States  and  Europe  declined  during  most 
of  December  according  to  the  Bureau  of  Agricultural  Economics.    In  the  United 
States,  however,  there  was  some  recovery  in  prices  during  the  last  two  weeks 
of  the  month.    Doth  domestic  and  foreign  slaughter  supplies  increased  season- 
ally during  the  month*    In  the  United  States,  slaughter  was  28  per  cent 
greater  than  in  November  and  16  per  cent  greater  than  in  December  1930* 
Slaughter  in  Germany  reached  unusually  high  levels  in  November. 

The  December  1931  Pig  Survey  indicated  an  increase  of  .nearly  20  per 
cent  in  the  fall  pig  crop  in  the  United  States.    However,  breeding  intentions 
for  the  1S32  spring  crop  as  reported  by  this  survey  indicated  that  the  number 
of  sows  to  farrow  next  spring  would  be  only  slightly  larger  than  the  number 
that  farrowed  in  the  spring  of  1931.    The  German  hog  Census  for  December  1, 
1931  showed  a  15  per  cent  reduction  in  the  number  of  sows  in  farrow. 

Imports  of  bacon  by  the  United  Kingdom  during  November  were  smaller 
than  in  October,  but  were  still  on  a  higher  level  than  in  November  1930, 
United  Kingdom  lard  imports  on  the  other  hand,  increased  during  the  month, 
but  were  smaller  than  in  November  a  year  earlier.    Total  exports  of  pork  pro- 
ducts from  the  United  States  in  November  were  considerably  smaller  than  in 
October  and  v^ere  much  below  the  November  1930  total.    See  release  HP-26 
"TCorld  Hog  and  Pork  Prospects",  January,  1933*  "  ■ 

Scotland  has  record  sheep  numbers;  cattle  decline 

Sheep  numbers  in  Scotland  for  1931  reached  the  record  number  of  7,597,- 
000  head,  according  to  Consul  Austin  C.  Brady  at  Edinburgh*    The  1930  figure 
was  7,622,000.    Numbers  have  been  increasing  fairly  steadily  since  1927,  when 
the  total  was  7,535,000.    The  increase  in  sheep  lias  accompanied  an  expansion 
in  the  area  of  permanent  grass.    On  the  other  hand,  cattle  numbers,  at 
1,208,000  head,  are  about  2  per  cent  under  the  1930  figures.    The  current 
number  is  about  the  same  as  the  average  for  the  years  1909-1913.    The  decline 
below  1930  is  attributed' to  reduced  numbers  of  feeder  cattle,  the  Consul 
reports. 

South  African  mohair  industry  continues  depressed 

The  South  African  mohair  market  was  very  quiet  in  early  December  fol- 
lowing the  brief  period  of  activity  of  early  October,  according  to  Agricul- 
tural Attache'  C.  C.  Taylor  at  Pretoria.    December  prices  were  only  about 
half  as  high  as  a  year  earlier,  and  only  some  25  per  cent  of  the  1928  level. 
Exports  are  lagging  considerably  behind  those  of  the  two  preceding  years. 
Stocks  of  summer  mohair  are  still  on  hand,  with  stocks  of  winter  mohair  be- 
ginning to  accumulate.    Arid  lands  devoted  to  mohair  production  are  not  suit- 
able bo  ofche.r  agr.i  era  1  tural  enterpriser  nor  are  prices  of  other  products  suf- 
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ficiently  nigh  to  warrant  a  change.    Consequently,  the  number  of  angora  goats 
remains  unchanged  or  slightly  increased,    i'ohair  exports  continue  to  go  al- 
most exclusively, to  the  United  Kingdom.    Hone  went  direct  to  the  United 
States  during  the  last  six  months  of  1931.    He  cent  shipments  to  Japan  have 
"been  insignif ic&n.t.    See  export  tables,  page  112. 


Tientsi n  wool  market  dull . 

There  was  no  revival  in  the  Tientsin,  China  wool  markets  during 
December,  according  to  a  cable  of  January  7  from 'Consul  General  Lockhart 
at  Tientsin.    Doth  sales  and  exports  fell  to  unusually  lo^  levels.  Stocks 
at  Tidewater  are  at normally  heavy  at  from  5  to  5  million  pounds.  Unofficial 
reports  indicate  a  steady  increase  in  stocks  at  interior  railway  points. 
Chinese  hanks  have  teen  holding  large  quantities  of  toI  against  which  loans 
have  been  made  to  merchants  and  indications  are  that  some  pressure  is  being 
used  to  have  such  stocks  liquidated  before  the  Chinese  New  Year  on  February 
6. 

Wool  prices  as  of  January  7  at  Tientsin  were  equivalent  to  approximately 
10  cents  gold  per  pound  c  and  f  New  pork  and  Philadelphia  but  dealers  state- 
that  buyers  were  net  interested.    Total  oxoorts  of  sheep  wool  to  all  countrie 
during  the  first  5  months  of  the  1931-32  marketing  season,  i.e.  August  to 
December  inclusive,  were  slightly  more  than  63  per  cent  of  the  exports  during 
the  same  months  of  last  season,  about  41  per  cent  of  2  years  "go  and  only 
29  per  cent  of  thovolumo  exported  during  the  same  months  of  1923.  . 


DAIRY  PRODUCTS 

Only  slight  change  in  European,  buttg^  pjjc  s 

Butter  quotations  as  of  Janu-.ry  7  ?ho~   some  reduction  in  Danish  butter 
and  comparatively  slight  advances  on  colonial  in  London,  Co:-c:ihagen  declined 
from  the  equivalent  of  16.3  cent 3  on  the  previous  Thursday  to  17.3  cents. 
Hew  Sc.il.-nd  salted  c.ivanced  from  X5.0  to  15.3  cents.    Hew  York,  92  score  de- 
clined from  23.0  cents  to  &5,5  cents,  the  a&rgiu  between  Copenhagen  ma  Hew 
York  thus  narrowing  from  9.2  cents  to  3.3  cents.    Haw  Zealand  in  London  was 
10.2  cents  under  Hew  York,  the  narrowest  gfcrgin  in  several  months.  Shipments 
of  butter  afloat  from  Southern  Hemisphere  sources  amounted  on  December  31  to 
49,000,000  pounds  against  45,348,000  pounds  a  year  earlier  and  33,040,000  ••  •• 
pounds  on  January  4,  1930,     See  price  table,  page  115. 
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The  1931  peanut  crop  of  China  has  been  reported  from  several 
sources  as  about  10  per  cent  larger  than  the  1930  crop,  according  to 
a  recent  report  from  Assistant  Agricultural  Commissioner  Fred  J. 
Rossiter  at  Shanghai.    Consul  Chase  at  Tsingtao,  stated  in  an  October 
report  that  the  1931  peanut  acreage  was  10  per  cent  larger  than  in 
the  preceding  year,  with  the  yield  per  aere  about  the  sane.  Trade 
reports  from  Dairen  use  the  same  figures  for  the  crop  in  the  Kwantung 
Leased  Territory.    The  summer  growing  weather  was  excellent.  Daring 
the  past  4  years,-  Dairen  has  been  second  to  Tsingtao  in  the  amount  of 
peanuts  exported. 

Conflicting  estimates  of  demand  for  the  1931  Chinese  peanut 
crop  are  inconclusive.    By  November  1  very  little  forward  business 
had  been  done  in  peanuts,  and  no  business  reported  in  the  sale  of  oil. 
This  lack  of  forward  sales,  according  to  Mr.  Rossi  ter,has  been  due 
first  to  constant  exchange  fluctuations,  and  second,  to  the  fact  that 
up  to  mid-December,  shipping  companies  had  not  yet  posted  freight  rates 
for  1932.-    South  China  is  being  counted  upon  for  continued  strong  demand* 
American  ana  European  business  is  predicated  upon  exchange  rates  remain- 
ing in  favor  of  buyers.    The  situation  favors  the  application  of 
piecemeal  buying  practices. 

Review  of  the  1930-31  Chinese  -peanut  season 

The  outstanding  features  of  the  1930-31  peanut  sea.son  (November 
1,  1930  to  October  31,  1931)  have  been  the  larger  supply  of  nuts  avail- 
able for  export,  the  increased  demand  by  the  South  China  ports  and  the 
heavy  shipments  of  peanut  oil  to  the  United  States.    7»rith  peanut  oil 
converted  into  terms  of  shelled  peanuts,  America  again  becomes  the  largest 
foreign  market  for  Chinese  peanuts,  which  position  she  has  not  held  since 
1926,  Mr*  Rossiter  reports.    The  production  of  peanuts  in  China  for  the 
export  trade  is  concentrated  primarily  in  Shantung  Province,  eastern  Eonan 
and  southern  Hcpei  with  the  Kwantung  Leased  Territory  increasing  in  impor- 
tance,   Tsingtao,  in  Shantung  Province,  is  the  principal  port  from  which 
the  X'oanutc  are  exported.    Fifty  to  sixty-five  per  cent  of  the  peanuts  ex- 
ported from  China  are  shipped  from  Tsingtao. 

There  is  little  basic  information  available  up  to  the  present  time 
upon  which  to  make  a.  quantitative  estimate  of  the  crop.    American.  Consul 
Dorsoy,  formerly  of  Tsingtao,  has  made  some  very  good  comparative  estimates 
on  the  Shantung  crop  and  the  Foreign  Agricultural  Service  office  at  Shanghai 
during  the  pa.st  year  has  gathered  supplementary  information  through  travel 
and  trade  contacts.    For  the  1930  crop  Consul  Dorsoy  in  his  August  report 
indicated  the  Shantung  peanut  production  would  be  20  per  cent  above  normal* 
The  only  other  report  available  on  the  1930  crop  was  from  the  Consul  General 
at  Tientsin  who  stated  that  the  crop  in  that  area  was  damaged  by  too  much 
rain  and  would  be  only  60  per  cent  of  normal. 
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:  The  stocks  of  old  peanuts  from  the  1929  crop  carried  over  to  Novem- 

ber 1,  1930  were  considered  to  be  very  small.    Consul  Dorsey  reported  at 
Tsingtao  that  the  old  crop  was  exhausted.    The  1930  crop  of  peanuts  moved 
to  market  more  slowly  than  usual.    In  November,  the  beginning  of  the  season, 
the  farmers  and  country  dealers  were  holding  out  for  high  prices  similar 
to  those  received  for  the  end  of  the  1929  crop.    The  result  v/as  that  the 
season  opened  up  with  very  few  forward  purchases  having  been  made. 

During  the  last  of  November  and  in  December  the  peanuts  began  com- 
ing to  market  at  lower  prices.    In  December  and  January,  with  the  fall  in 
the  silver  market,  buyers'  and  sellers1  prices  met.  With  peanuts  at  very  cheap 
gold  prices  the  demand  from  Europe  increased,  with  an  increased  demand  from 
America  for  the  oil  and  graded  nuts.    In  February  prices  advanced  due  to 
the  increased  demand  which  came  especially  from  the  oil  mills  for  crushing 
to  fulfill  oil  contracts.    The  demand  from  America,  for  the  graded  nuts  was 
difficult  to  supply  due  to  the  fact,  that  most  of  the  peanuts  up  country  had 
already  been  shelled.    In  April  the  market  broke  somewhat  because  of  the 
heavy  arrivals  from  the  Interior.    Prices  during  the  sulkier  advanced  due  to 
the  continued  strong  demand  and  with  the  smaller  stocks  available  toward  the 
end  of  the  season. 


CHINA:    Peanut  prices  per  100  pounds  at  Tsingtao,  average 
for  seasons,  1927128  to  1930-31 


Shelled 

Un shelled 

Season 

Fair 

average 

quality 

30/32 
count 

Fair 
average 
quali  ty 

12/13 
count 

Peanut  oil 

Gold 
dollars 

Gold 
dol  lars 

Gold' 
dollars 

Gold 
dollars 

'  Gold 
dollars 

19c/7— 28  ......... 

19</8— 29  ......... 

1930-31   

4.02 
3.17 
2.32 
1.64 

5.14 
3.57 
2.54 
.  1.87 

3.59 
2.28 
1.96 
1.32 

3.54 
■2V69 
2.08 
1.58 

9.19 
6.69 
4.98 
3.45 

Tsingtao  Peanut  Exchange. 

Prices  are  averages  of  average  monthly  spot 

quotations  ex-warehouse  and  unpacked. 


The  Chinese  farmers  received  practically  the  same  price  in  silver  for 
their  1930  crop  as  they  did  for  the  two  previous  crops.    The  fall  in  silver 
exchange  resulting  in  low  gold  prices  no  doubt  was  an  important  point  in 
the  heavy  foreign  demand.    During  the  past  year  Europe  took  larger  quantities 
of  both  shelved  and  un  shelled.,  nuts  from  the  Tsingtao  market.    Although  less 
shelled  peanuts  were  billed  to  Germany  during  the  year,  a  groa.ter  volume  was 
shipped  to  the  Netherlands.    The  outstanding  feature  during  the  year  was  the 
large  increased  demand  from  South  China,  primarily  Canton.    There  the  peanuts 
are  used  principally  for  crashing  out  the  oil. 
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THE  CHINESE  PEANUT  SITUATION,  CONT'D 

From  the  table  on  page  101  it  can  be  seen  that  the  United  States  has 
become  relatively  unimportant  as  a  market  for  shelled  and  unshelled  peanuts. 
Since  the  increased  duty  of  February  1929  the  exports  to  America  have  fallen 
off  very  rapidly.    At  the  present  time  It  is  possible  to  import  only  a 
limited  amount  of  the  large  size  graded  nuts  which  command  a' higher  price. 

The  United  States,  however,  is  the  outstanding  foreign  market  for 
the  Chinese  peanut  oil.    For  the  1930^31  season  ending  November  1,  1931, 
Consul  Chase  reports  that  South  China  took  43  per  cent  of  the  oil  exported 
from  Tsingtao  and  that  the  United  States  took  41  per  cent.    Some  of  the  oil 
shipped  to  the  United  States  is  believed  to  have  been  destined  for  Canada. 
This  amount  is  not  known  but  it  is  considered  to  be  a  small  per  cent. 

On  November  1,  1931  there  were  no  visible  stocks  of  old  peanuts. 
At  Tsingtao,  according  to  Consul  Chase  in  his  November  report,  the  old  crop 
was  exhausted.    It  is  believed  that  the  Chinese  farmers  do  not  carry  over 
to  any  extent  old  stocks  of  peanuts  from  one  year  to  the  next. 


CHINA:     Peanut  shipments  to  the  United  States,  1926-1930 


Calendar  year 

Shelled 

;  Unshelled 

j  Oil 

1926  ...o..»«.e 

1927  ......       o  « 

1928  .....aee. 

1930  ......... 

Short  tons 

26,566 
18,470 
22,800 
10,335 
5,870 

j      Short  tons 

I  3,417 
)             3 , 535 
;  8,533 
;  3,400 
j  3,335 

j      Short  tons 

j  7,265 
1  2,000 
I  665 
i  65 
■  25,560 

Chinese  Maritime  Customs. 

CHINA:     Total  peanut  exports  from  Tsingtao,  in  terms  of  .    *   .  • 
shelled  peanuts,   seasons  1928-29  to  1930-31    >  , 

Peanuts 

Season 
1928-29  i 

Season  j 
1929-30 

Season 
 1930-31  

Shelled 

Short  tons  ', 

80,296  j 

19,732 
46,700 

Short  tons  j 

171,557  j 

12,481  i 
110,101  : 

Short  tons 

219,897 
22,893 
145,375 

146,728  : 

294,139  : 

,  ,   ■■■       r                .-  .1 

388,165 

Reports  of  American  Consulate,  Tsingtao. 
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CHINAi    Peanuts  exported  from  Tsiar.tao, 
seasons  1927-23  to  1930-31 


Tyoe  and  country 

1927-28 

1928-29 

1929-30 

1930-31 

Short 

Short 

Short 

Short 

tons 

tons 

tons 

tons 

SHELLED 

United  States   

19, G80 

9,847 

3,257 

3,019 

Ch i  n  a  •.«..»«.»•••...••. 

A  Q        C  A 
4o , DC  4 

( «5 ,  o  D 1 

1±C,  O'JO 

Japan  

6,975 

9,063 

11,912 

13,310 

1 1 aly  «..•*.•......•••.. 

812 

1,576 

1,015 

3,757 

Germany  

327 

1,706 

32,938 

15 , 236 

Netherlands   

103 

4,951 

21,989 

38,148 

France  

•111 

692 

16,079 

17,091 

Great  Britain ;  

80 

586 

4,942 

7 , 442  _ 

Others  

2,768  _ 

m  3,311 

5,574, 

9,039 

Total  

30,295 

171,557 

219,897 

TOT  SHELLED 

4,378 

2,358 

1,638 

1,936 

575 

313 

186 

2,012 

2,584 

4,255 

3,801 

3,525 

3,028 

•  3,207 

2,752 

4,144 

526 

2,890 

2,055 

4,116 

440 

•  4,956 

2  982 

•  6,597 

2,  685 

4,738 

1,994 

1,900 

400 

1,468 

4,016 

906 

4,333 

415 

4,932 

15,522 

■ 

29 , 015 

18,038 

33,173 

Reports  of  Tsingtao  Consulate. 

CHINA:    Peanut  oil  exports,  calendar  years  1927-1930 


Country 


Chinese  i.iaritime  Cv 


1927 


Short  tons 

Short  tors 

'Short  tors 

Short  tons 

United  States   

2,000 

65 

25,550 

14, 565 

11,867 

10,267 

10,200 

8 , 600 

7,  265 

8,065 

8,668 

5,735 

0 

0 

2,067 

3,457 

2,333 

2,270 

3,905 

Total   

39 , 467 

22,135 

20,657 

55,400 

1923 


1929 


1930 


s  ooms . 
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SUGAR  PRODUCTION  III  PORTUGUESE  EAST  AFRICA 

Indications  are  for  some  increase  in  Portuguese  East  African  sugar 
production,  according  to  Agricultural  Attache  C.  C.  Taylor  at  Pretoria. 
Host  of  the  annual  crop  is  sent  to  Portugal  for  refining  and  sale.  Avail- 
able figures  indicate  that  in  1929,  55,600  acres  produced  about  94,000 
short  tons  of  raw  sugar,  of  which  77,000  short  tons  were  exported.  Exports 
in  the  years  1910-1915  averaged  only  about  8,400  short  tons.    The  annual 
consumption  of  sugar  in  Portugal  is  estimated  at  approximately  100,000 
short  tons.    The  Portuguese  government  has  encouraged  the  establishment  of 
sugar  producing  enterprises  in  the  colony.    Three  large  companies  and  a 
smaller  one  produce  practically  all  of  the;  commercial  crop. 

The  sugar  producing  area  of  Portuguese  East  Africa  extends .north 
along  the  east  coast  of  Africa  from  the  Union  of  South  Africa  as  far  as 
the  delta  at  the  mouth  of  the  Zambesi  Piver.    Sugar  is  one  of  the  principal 
products,  ranking  in  importance  with  cocoanuts,  copra,  sisal,  cotton  and 
corn,  the  industry  dating  back  to  1093*    The  production  of  these  crops  in- 
cluding sugar  is  small  in  comparison  with  the  size  and  population  of  the 
colony.    The  land  area  is  approximately  274,000  square  miles.    The  popula- 
tion is  scarcely  3,000,000  of  which  about  18,000  are  whites.    A  few  are 
East  Indians,  but  the  remainder  of  over  2,500,000  are  natives.' 

The  climate  and  soil  are  favorable  to  the  production  of  sugar, 
particularly  near  the  mouth  of  the  Zambesi  River,  where  the  alluvial  soil 
is  very  fertile.    The  average  rainfall  is  43  inches  and  the' average 
temperature  73°F,  although  temperatures  as  high  as' 1150  are- recorded. 
Temperatures  lower  than  60°  are  rare.    The  most  favorable  areas  for  the 
production  of  sugar  cane  are  in  the  valleys  of  the  Zambesi;  Limpopo  and 
the  Incomati.    The  chief  difficulty  is,  that  the  rainfall'  is  irregular 
and  falls  almost  entirely  during  the  summer  months,  so  that-  irrigation 
must  often  be  resorted  to. 

The  leading  sugar  growing  enterprise  has  been  granted  charter 
rights  over  a  large  area  extending  from  the  Zambesi  River  southward 
300  miles  and  west  to  the  colony  of  Southern  Rhodesia,  with  a  land  area 
of  approximately  65,000  square  miles.    This  is  the  northern  sugar  area 
of  the  colony.    Beira  is  the  principal  port  of  this  chartered  company 
and  exports  from  this  port,  and  the  production  of  the  company1 s  lands 
are  recorded  separately  from  the  statistics  of  the  seven  districts  which 
con-prise  the  colony  administered  by  the  colonial  government. 

The  variety  of  sugar  cane  cultivated  in  Portuguese  East  Africa  is 
the  Uba  because  of  its  disea.se  resistance.    The  cane  joints  are  usually 
planted  at  the  beginning  of  the  rainy  season  (December  to  March)  or  a  little 
later  if  it  is  possible  to  irrigate.    The  cane  joints  are  placed  in  furrows 
about  five  feet  apart.    The  irrigation  water  is  applied  in  .varying  amounts 
depending  on  the  occurance  of  rains.    In  1928  the  sugar  industry  employed 
an  average  of  15,000  native  women  per  day.  .   .    ,  , 
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SUGAR  PRODUCTION  IN  PORTUGUESE  EAST  AFRI CA,  CQITT'D 

SUGAR:    Area,  yield  per  acre,  and  production  of  leading  sugar 
company  of  Portuguese  East  Africa,  1925  to  1929 


1925" 
1926 
1927 
1928 
1929 


Year 


Arec 


Acres 

16.000 
21,000 
24,000 
25,000 
20; 000 


...  !  Computed 

Yield  per  9~re;  production 


Short  tons 

1.49 
1.32 
1.72 
1.69 
1,72 


Short  tons 


.;  23,840 
!    .  .27,720 
41.280 

j .  .  42,250 
ISJ  .34,400 


a/  The  production  for  the  year  1929  represents  36.6  per  cent  of  the  total 
production  of  94,000  short  tons  for  Portuguese  East  Africa  that  year. 


In  the  Zambesi  valley,  the  natives  are  generally  less  efficient  and 
will  cut  only  2.8  tons  of  cane  per  day  as  compared  with  4.4  tons  in  the  south- 
ern areas  of  the  colony,  from  which  it  follows  that  in  the  north  they  are 
paid  less  hut  more  are  employed.    In  the  south  of  the  colony  native  ••  wages  are 
abort  $3.65  per  month  plus  food,  house,  medicine  and  "blankets,'  ipiit  less  than 
this  in  the  northern  part.)    The  use  of  about  180  mi  Tor'  of  railroads  on  various 
plantations  saves  considerable  labor.    Most  of  the  aniioal .Tabor  is'  performed 
by  oren  and  mules,  although  in  regions  afflicted  with  the  tse  tse  fly,  cattle 
cannot  be  kept  and  donkeys  are  substituted.    Horses  cannot  be  used  because  of 
various  diseases  to  which  they  are  susceptible.  "'' 

The  cane  matures  in  18  to  20  months  in  the  southern  'areas  "near 
.Lourcnco  Marques,  but  in  less  time  in  the  northern  area  at  the  mouth  of 
the  Zambesi.    The  cane  is  cut  twice  in  each  three-year  period  except  in 
the  north,  where  it  is  cut  more  frequently  at  12  to  16  month  intervals. 
The  crop,  is  usually  harvested  during  the  dry  season,  from  May  to  October. 
In  the  Zambesi  valley,  four  or  five  ratoon  crops  are  cut  but  with  dimini sh- 
ing  yields.    In  the  more  fertile  fields  of  the  south,  as  many -as  eight  crops 
are  harvested.    Yields  as  high  as  40  to  45  tons  per  acre  are  sometimes 
obtained,  especially  under  liberal  irrigation.    Yields  in  the  Zambesi  valley 
are  somewhat  smaller  than  in  the  south  but  yields  decrease  with  age  so 
that  many  yields  of  only  18  tons  are' obtained.    An  average  of  24  tons 
has  been  estimated  by  a  leading  representative  of  the  trade.   • 


The'  sugar  content  is  relatively  low  for  Uba  Varietyv  There- is 
a  decrease  from  13  per  cent  in  September  or  October  to  9  per  cent  when 
the  temperature  rises  in  the  following  months.    In  the  southern  areas 
under  normal  conditions,  the  average  ratio  is  12  tons  of  cane  to  obtain 
one  ton  of  sugar  of  96  degrees  purity.    In  the  Zambesi  valley  only  10.5 
I- tons  are  necessary  to  yield  a.  ton  of  sugar.    The  cost  of  producing  2,000 
pounds  of  sugar  on  one  of  the  largest  estates  averaged  about  $48  in 
1916.    Land  is  cheap  and  can  be  rented  from  the  government  for  22  cents 
per  acre.    The  local  price  for  sugar  is  now  aboixt  $45  per  short  ton. 
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Country  a/ 


0  *  s  e  c  o 


9  •  B  *  O  O 


L(>9  >••««« 


NORTHERN  HEMISPHERE 
North  America; 

United  States, . ..... 

Canada. .o... ..«..«,« 

Other  North  America. 
Total  to  date, .... 

Europe; 
France ... 
Italy. 
Spain 

Rumania. ........ 

Yugoslavia. ..... 

Germany. . . . . .'. .'. 

Hungary. . ....... 

Poland. .. .  ....... 

Bulgaria. ............ 

England  and  Wales..,'. 

Czechoslovakia.. 

Greece  •>«... 

Ru  ssia.... ... . « „ . . „ 

Other  Europe  c/. . 

Total  to  date,  ex- 
cluding Russia.., 
North  Africa; 

Algeria. ...... ....... 

Morocco. ............. 

Other  North  Africa... 

Total  to  date.,,,,, 
Asia; 

India.  •*.'*.•«.».....'. 
J  apan •«.».••....„...„ 

Other  Asia  V. , 

Total  to  date  

Total  N.H.  to  date 
SOUTHERN  HEMISPHERE 
Argentina. ...99a. 
Australia. . 
Chile. . . . 
Uruguay. .  

Total  S.H.  to  date.. 

Grand  total  to  date. 


1,000 
acre  s 
47,097 
9,945 
2,174 


•    •    «    9  • 


Average 
1909- 
1913 


59 , 216 


16,500 
11,793 
9,547 
9,515 
3,982 
4,029 
3,712 
3,343 
2,409 
1,787 
1,718 
b/ 1,134 
74,031 
35334 


72,803 


3,521 
1,700 
2,649 


7,870 


29,224 
1,179 
1,474 


31,877 


171,766 


16,051 
•  7,603 
1,003 
ft/  791 


_24_,657_ 
196 ,423 


1928 


1,000 

acres 
58,272 
24,119 
1,283 


83,674 


12,802 
12,263 
10,479 
7,923 
4,683 
4,269 
4,144 
3,187 
2,813 
1,396 
1,918 
1,329 
71,956 
3,918 


71,124 


3,656 
2,665 
3,636 


9,957 


32,193 
1,201 
1,996 


35,390 


200,145 


20,756 
14,840 
1,715 
1,256 


37,311 


237,456 


1929 


1,000 
acres 
63,671 

 1,293 

89,219 


12,673 
11,794 
10,622 
6,764. 
5,213 
3,955 
3,795 
3,526 
2,661 
1,330. 
2,023 
1,237 
81,000 
3,900 


69,493 


3,795 
3,011 
3,370 


10,176 


31,973 
1,213 
1.869 


55, 055 


203,_943 


19,486 
14,977 
1,758 
1,097 

36,221 


240,164 


1930 


1,000 
acre  s 

61,138! 
■  24,898: 
•1  ,'216! 


87,252 


12,990 
11,917 
11,134! 
7,551 
5,365 
4,402 
4,187 
4,066 
3,006 
1,346 
1,975 
1,312 
83,795 
4,171 


73,422 


3,980 
2,957 
5,483 


10,420 


31,654 
1,204 
2,014 


34,872 


205,966 


21,283 
18,149 
1,610 

864 


41,042 


247,008 


1931 


Jper  cent 
1931  is 
of  1930 


1,000 

acres 
54,949 
26,116 
■  1,424 


-82,489 


'12,493 
■12,063 
10,872 
8,365 
5,390 
5,355 
4,133 
4,496 
2,964 
1,197 
1,978 
1,359 
92,369 
4,519 


74,984 


3,535 
2,731 
3,570 


9,856 


32,181 
1,231 
1,994- 


35,406 


2Qg,715 


17,295 
13,990 
1,426 


32,711 


235,426 


Per 
cent 

89.9 
104.9 
117.0 


94.5 


96.2 
101.2 

97.6 
110,8 
100.5 
121.6 

98.7 
110.6 

98.6 

88.9 
100.2 
103.6 
110.2 
103.5 


102.1 


92.4 
102.5 


94.4 


101.7 
102.2 
99.0 


101.5 


99.4 


81.3 
77.1 
88.6 


79.7 


96.1 


Foreign  Agricultural  Service  Division. 

a/  "Total  to  date"  means  the  total  of  figures  for  all  countries 
up  to  the  date  of  this  issue,  compared  with  totals  for  the  same 
lier  periods,    hy  Pour-year  average,    cj  Other  Europe  includes; 
Sweden,  Denmark,  Netherlands,  Belgium,  Luxemburg,  Portugal,  Swit 
Lithuania,  Latvia,  Estonia,  Finland,  Malta, 


reporting  for  1S^ 
countries  in  ear- 
Scotland,  Norway, 
zerland,  Austria, , 
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"1JEBAT:    Production,  average  .1909-1913,  1923-1927,  annual  1929-1931 


1C5 


Country  a/ 


! Average 
i  1909- 
:  1913 

;  1,000 
<  bushels 
!  690,108 


Ijbrth  Americ  c.j_ 

United  States  

Canada  

Other  North  America 

Total  to  date. . . . 
Europe: 

France.  I  325.644 

Italy....  184^393 

Spain.....  130,446 

Sumani a.  Jb/ 158 , 672 


197,119 
lli48l 

893.708  1,224,472 


62,024 
131,274 
71,493 
63,675 
37,823 
55,770 
37,879 


average 
1923- 

_1927  

1,000 

bushels 

809,658 

403,714 
11.090 


Yugoslavia  

Germany  . . . . 
Hungary  . . . . 

Poland  

Bulgaria. . . 
England  and  wales.. 

Czechoslovakia  , 

Greece  a/  10^273 

Other  Europe  d/  j     71,307  j 

Total  to  cLaTe,  ex- 
cluding Russia.  1, 546,573 
North  Africa:  ' 

Algeria  J  35,161 

Morocco  ;  17,000 

Other  North  Africa..:  39,886 

Total  to  date  ' 

Asia: 

India.  j  351,8-11 

Japan  j  23,635 

Other  Asia   ■  10,393 

Total  to  date....  :  336,374  " 
Total  If.E.to  date.?  2, 7^3, 703" 

southern'  saa  spebse  i  " 

Argentina.  :  147 , 059 

Australia.   90,497 

Chile  !  20,062 

Uruguay   j  6,517 


92,047 


Other  s.  Hemisphere..  \ej 
Total  S.E.  to  date- — 


337,556 


Grand  total  to  dat&2 , 961 , 253  i 


278,997 
210,456 
146,581 
96 , 980 
65.096 
105,962 
68,558 
53,967 
34,771 
52,057 
38,982 
10,620 


27,610 
25,174 
43,103 


100.837 


344,729 
27,521 

32.851 ! 
"395,101 


Harvest  year 


1929 

1,0  0 

bushels 
812,573 
304,520 


1,728,426 

337,252 
260,125 
154,245 
99,753 
94.999 
123,062 
74,935 
65,862 
33 , 1 92 
47^451 
52,902 
11,434 
 94^8 


1,239,285:1,450,145 


33,307 
31 , 764 
_57i537 
122,608 

320,731 
30,495 
25. 162 


2,95^,745 

230,075 
136,604 
26 , 623 
11,782 
323 
367',  005^ 
3, 525 , 750 


5^071,555 

162,576 
125,885 
33,529 
13,157 
 978 

290.439 


3,363,004 


1950 

1,000 

burhels 

853,160 

397,372 
__JJL,il^6_ 


l^_2.67^A7_8_1^05_r049 


231,119 
210,071 
146,699] 
130  ,  770 
80,325 
139,217 
84,337 
82  ,  322 
57,317 
39,954 
50,606 
12 , 048 
LC2-,.ai5- 


1.366.800 


32,249 
21 , 302 
_50t149 
105,700 


390,343 
29 , 538 

 27^-5^7- 


'6.388  ■  447.918 


3.135r896 

235, 960 
213,267 
21 , 190 
7,218 
 548 

449.875 
3,635,771 


1931 


1,000 

bushols 

892,271 

298,000 
1  51*778 


239,550 
247,933 
134, 44  4 
127,867 
98,803 
155,545 
69,187 
80,835 
51,196 
35,952 
38,317 
12,228 


1.426 


94,533 
*42Q 


29,578 
34,708 
.  60.058 
124.324 


347,275 
50,892 


oo^a3a 


 UCk 


_401,„Q55 
■3.,.13?...898 


213,623 
170,000 


,  567 

 309  J.?0_ 

3,547,083 


Per  cent 

1931  is 
of  1930 


Per 

cent 

104.0 

74.9 

137_^L 


-95J2. 


116.7 
118.0 
91.6 
97.8 
123.0 
111.7 
82.0 
98.2 
106.8 
90.0 
75.7 
101.5 
._.._92.7_ 

, 104.4 


91.7 
162.9 
119.7 
119.9 


88.8 
104.6 
 83.1 

,   

 99^1  


92,6 
79.7 


87.5 


97,5 


Foreign  Agricultural  Service  Division. 

"Total  to  date"  means  the  total  of  figures  for  all  countries  reporting  for  1931 
up  to  the  date  of  this  issue,  eorapared  with  totals  for  the  same  countries  in  ear- 
lier periods,    b/  Four-year  average,     c/  One-year  only,    d/  Other  Europe  includes: 
Norway,  Sweden,  Denmark,  Netherlands,  Belgium,  Luxemburg,  Portugal,  Switzerland 
Austria,  Lithuania,  Latvia,  Estonia,  Finland,  Malta,  Scotland,     e/  Not  available 
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WI-pJAT :  Closing 

prices 

of  May 

futu 

res 

a/  

_   , ,  . 

jBuenos 

Aires 

Date 

Chicago 

Kan  s  as 

City 

Minneapolis 

T7i  nhipeg 

Liverpool 

:  Tn  1 
;  oj 

1930 

•1931 

1930 

1951 

1930 

1951  

„1950j_ 

1931 

1930  i 

 i_ 

1951 

;  ldoU 

1  Q  T  1 

±yoi 

Cents 

Cents 

Cent  s 

Cents 

Cents 

Cents 

Cent's:. 

Cents 

Gents!  Cents 

1  Gents 

Cent  s 

Nov .  7 

80 

72 

74 

64~ 

76 

79 

74  j 

67 

84  : 

75 

C./  '  u 

d/53  4 

14 

74 

;  62 

69 

54 

69 

69 

59 

77  ! 

67 

;C  /  0"± 

C  /  JO 

21 

81 

.  60 

74 

55 

76 

70 

70  j 

60. 

79  j 

.  57 

e  /  oij 

r-.  1 

OQ 

'    .  ^° 

79 

56 

72 

49 

74 

65 

,  84  ;| 

54 

.78  i 

58 

•e/  o<± 

r>  1 AJL 
C  /  _  ± 

Dec .  5 

81 

59 

74 

52 

75 

63 

64.  j 

55- 

77  | 

59 

&  /  00 

C ,/  4i/± 

.12 

81 

■56 

73 

49 

76 

65 

59  j 

52 

72  ; 

58 

£/58 

c/43 

X  J 

81 

57 

73 

-.9 

76 

57 

56  | 

50 

67  • 

58. 

e  /55 

i/43 

81 

■  56 

73 

49 

.76 

66 

55  j 

51 

f/G2  i 

58  •  ■ 

e  /48  • 

c/43 

.31 

81  . 

57 

73 

50 

76 

68 

54  ; 

53 

62-  | 

58 

e  /49  ■  '! 

■c/43  • 

1931  . 

1932 

1951  i 

•  1931,, 

1952 

1952" 

"T95lT 

±932~ 

1  O'X'] 

T  Q  7  O 

i  y  0  c. 

j  an  •  y 

83 

•J  ( 

74 

49  \ 

7?"  J 

:  G8 

r"  rj 

"  63  : 

57'  ' 

<=  ft^h 

C  /  <JVJ 

~  P  /  a?" 
e.  /  • 

•16 

82  . 

74 

77 

56  i 

62  : 

e/48  ' 

■23  ' 

82 

74 

77 

57  j 

61  i 

e/47 

30 

82  : 

73 

76 

58  : 

61  ■  i 

e/47 

a/  Conversions  October,  1931  to  date  at  noon  buying  rate  of  exchange,  b/  Prices 
are  of  day  previous  to  other  prices,  c/  February  futures,  d/  December  futures. 
e_/  March  futures,  f /  December  29  price.  •  •  • 


V.T-ISAT:    Weighted  average  cash  prices  at  stated  markets 


All  classes 

No . 

0 

No . 

1  " 

; " ' No . 

2  * 

No. 

2  ' 

"Western 

Week 

and  g: 

:ades 

Eard  *? 

inter 

Dk.N.Suring 

;  Amber  Durum  Red  1 

Tinter 

■  White 

ended 

sis  m< 

•irkets , 

Kansas 

_  P_ity_ 

Minneapolis 

jjiinne 

apolis 

St.  Louis 

Seattle 

a/  ■ 

1930 

;  1951 

1950; 

1931 

1950  . 

1931 

Tl930 

1931  ;  1950 

;  1931 

r  1930;  1931 

Cants 

iC'ehts 

Cents  1 

Cent  s 

Cents  ' 

Cents 

Cents 

Cents 

Cents 

;  Cents 

Cents  Merits 

Nov.  6 

71 

;  59 

71  i 

~60 

77  ; 

83 

\  70 

93 

82 

j  63 

71 

76 

13 

66 

i  73 

67  : 

62 

73  S 

•31 

;   68  , 

91 

82 

;  65 

•  S3  ' }  \ 

74  . 

20 

88 

«  57 

68  j 

58 

73  j 

78 

\  ■  68  j 

82 

83 

i  61 

68  i 

67 

27 

73 

!  54 

70  i 

54 

78  i 

77 

j  74 

80 

84 

i  6C 

70 

65 

Dec.  4 

73 

i  62 

71  i 

54 

73  \ 

77 

i  75 

78 

84- 

I  58 

70  ' 

64 

11 

74 

;    62  . 

72  ; 

53 

79  I 

73 

!  75 

84 

'  85 

!  57 

68  j 

63 

13 

73 

71  i 

53 

77  j 

74 

-:  73 

62 

81 

:  58 

'     66  j 

64 

25 

72 

;  58 

:     70  | 

51 

76  j 

1% 

;  72 

84 

82 

j    57  ' 

65'  J 

* 

64 

1931 

1  1932 

1931  j 

1932 

1931J 

1932 

j~l931 

1932 

1931' 

i  1932 

1931;  ' 

L932 

Jan.  1 

71 

[  58 

*  — '— - - \ 
69  | 

51 

75  j 

74 

!  72 

83 

81 

;  56 

.  66  • 

65 

8 

71 

j  59 

69  j 

5^ 

75  j 

74 

I  72 

86 

78 

:  57 

66  j 

15 

73 

71  i 

78  : 

!  73 

79 

56  < 

1 

22 

72 

69  ; 

77  i 

;  .  73 

80 

66  * 
1 

29 

71 

69  ; 

76  ; 

!  72 

76 

OO  J 

a/  Weekly  average  of  daily  cash  quotations  basis  No.  1  sacked  30  days  delivery. 
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RY3:     Acreage  and  production,  average  1909-1913,  annual  1928-1931 


Countries  a/ 


Average 
1909- 
13 


Harvest  year 


Acreage  '  j 

United  States  ; 

(J)ada  ... .'  : 

Total  (2)  ;  f 

France.  .....:. 

Spain  ; 

Germany. . ;  ; 

Austria  

Czechoslovakia  ; 

Hungary.  ; 

Rumania  • 

Poland  '• 

Lithuania  j 

Other  Europe  b/  ! 

Total  Europe  (23)....: 

Algeria.  ! 

Chile..... ..  i  ; 

Argentina   |_ 

Total  to  date  (28>.i.j_ 


1,000 
acres 

2,2"36 
 117 

2 1 353 


3,095 
1,988 

12,713 
1,110 
2,  GO  5 
1,608 
1,286 

12,570 
1,749 
6,574 


45,298 


85 


Production 


47,744 
1,000 
bushels 


United  States  '  .',  36,093 

Canada  i  2,034 

Total  (2)  ^_.'33>i37_ 

France  ;.  52,501 

Spain   . 27,636 

Germany   ■  368,337 

Austria  '  ■  23,785 

Czechoslovakia.  j  63,538 

Hungary  .:  31,337 

Rumania.   i  c/ 20, 644 

Poland...  |  224,836 

Lithuania  •  24,233 

Other  Europe  b/..  •  142,023 

T o t al  Eur  op  e   '7  97 8 , 980" 


1,000 
acres, 

3/:  80 

 840 

4t,320 


1,900 
1,384 

11,452 
938 
2,480 
1,608 
637 

13,197 
1,161 

_5j_05C 

39  ,"807" 


;  45,333. 

I,  000 
bushel s 

43,366 
3-4,618 
57.984 
34,079" 
16,398 
335,499 
19,920 
70,046 
32,587 

II,  483 
240,545 

18,717 
118,046 


(  0""> 


7,320 


1929 

1,000 
acres 
3,331 
992 


4,523 


1,936 
'  1,519 
11,680 
925 
2,690 
1 , 623 
773 
14,328 
1,113 

 5j053 

 CU640' 

3 
8 

 1_,291 


_  47.265 
1,000 

bushels 
34,950 
9,775 
44.725 
39 , 432 
22,935 

321,045 
20,097 
70,374 
31 , 423 
13 , 266 

275,964 
22,030 

121 , 580 

~93St  346  " 


989,9.72 


1930 


_  48\262_ 
1,000 

bushels 
45 , 379 

_22iP18 
67,397^ 
29 , 255 
21 , 544' 

302,317 
20,613 
68,047 
28 , 406 
18,288 

273,923 


1931 


25,177 
130,800 
9187370 


-_46,  035. 
1,000~ 
bushels 
32,745 
_  5,888- 
_38_,  634 
31,013 
18',  512' 
262,982 
'  18,322 
'  50,493 
■  21,574 
15,747 
222,822 
16,121 
_108,120 

' 765t711  ' 


Total  above  coxui... .  .1,017,1*07  ;   955f  304 
Foreign  Agricultural  Service  Division. 

a/llTotal  to  date"  me&ns  the  total  of  figures  for  all  countries  reporting 
up  to  the  date  of  this  issue,  conjpared  with  totals  for  the  ^cme  countries 
lier  periods,    b/  Other  Europe  includes;    Engl" \d  and  Wales,  Norway,  Swed 
erlands,  Belgium,  Luxemburg,  Italy,  Switzerland,  Yugoslavia,  Bulgaria,  L 
Estonia,  Finland,  Denmark,  Greece.    Production  figure?  do  not  include  Eng 
Wales,  and  acreage  figures  do  not  include  Greece,     cj  Four-year  average. 


Per  cent 
1931  is 
of  1930 


72.2 
26.7 
57.13 
106.0 
85.9 

•  37.0 
88.9 

•  74.2 
75.9 
86.1 
31.3 
64.0 
82.7 

""  33.~4 
31.5 


for  1931 
in  ear- 
en,  itfeth- 
tvia, 

land  and 
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Crop  and  countries 
reported  in  1931  a/ 

•  Average 
■lyuy— iy  io 

1 

;  1923 

j  1929 

j  1930 

|  1931 

per  cent 
11931  is 
•of  1930 

BARLEY 
United  States* 

Total  IT.  America(2) 

Europe,  25  coun.  prev. 

reported  

Denmark.  .  ,„„... . 

Total  Europe  (26).,, 

A-i*  X*  1  C  cl  (6)otssati«i«o»ei 

A.  Si.  d      (  3  )    ©    a    a    o    a    o    a    o    »    •    •    •    e    ■  6 

Total  M".  Hemisphere 
ArgGrrt  ins,  •  ,  ..  o  o .  ,  *  o  •  * « • « 

Total  S.  Hemisphere 

(  £j  j    «   0   0   o    O    o    »    C   •  •   «,  «   9    •   «  * 

Total  above  count rie 

Est.  world  total 
excluding  Russia 
and  Chinao ........ 

OATS 

United  States. ........ . 

Total  N.  America(2) 
Europe,  24  coun.  prev. 

Denmark.  , 

Total  Europe  (25)... 

Syria  and  Lebanon  

Total  if.  Hemisphere 

Argentina. •  

Uruguay. ...... ........ 

i  1,000 
'  bushels 

j  1,000 
!  bushels 

r  1,000 

'  bushels 

;  1 , 000 

;  bushels 

i  1,000 
'  "  bu  she  1  s 

;  Per 

!     cent  | 

184,812 

;  357,487 

280^242 

j  304,601 

i  198,965 

j  65.3 

•  230,087 

j     493, '878 

382,555 

;  439,751 

I  .  266,937 

L  '60»7 

665,085 
26,860 

i  684,680 
I  50,541 

767,933 
51,093 

:  705,604 
1  48,271 

i  649,070' 
•  44,551 

:  92.0 
;  92.3 

691,945 

819,026 

;  753,875 

[_  693,621 
:     101 , 522 
j  132,254 

r  92.0 
!  109.8 
i  98.0 

105,667 
133,027 

;  117,625 
!  129,339 

113,428 
141,851 

j  92,433 
|  134,938 

1,160,726 

:  1,476,063 

1,456,860 

j 1,421,007 

1*194/334 

i  84.0 

4,473 
78 

'     .  16,314 
i  104 

16,131 

268 

:   '  14,000 

!  276 

r    "  18,831 
!  157 

i  134.5 
i  56.9 

4,473 

16,918 

16,399 

i  14,276 

18,988 

;  133*0 

s 

1,165,199 
1,424,000 

'  1,492,981 
1,702,000 

1,473,259 
1,724,000 

1,435,283 
1,672,000 

'  1,213,322 

j  84.5 

1, 143,407 

1,439,407 

1,118,414 

1,277,764 

1,112,142 

87.0 

1,495,097 

1,919,820 

1,418,930 

1,727,359 

1,464, 088 

~~84.8 

101.5 
94.2 
101.2 

1,796,066 
60.557 

1,737,088 

n__  72,960, 
1,. 810,048 

1,917,005 
71^276 

1,588,111 
68,725 

1,611,161 

64,760 

1,856,623 

1,988,281 

1^656^836 

,  1,675,921 

17,631 

175 

18,727 

522 

21,643 
718 

20,985 
547 

16,482 

639 

78.5 
116.8 

3,369,526 

,3.74t:.M7 

3,429,572 

_  — >  — Jl  1  ■■- 1  11  ■ . 

3,405,727 

3,157,130 

92.7 

J '1,245 
1,285 

65,172 
2,529 

68,293 
(  3,877 

52,711 
3,440 

65,449_1 
3,132 

124.2 
91.0 

Total  S.  Hemisphere 

(2)...  ...a.  .'....««. 

Total  above  coun- 
tries (  33)  

1st.  world  total  1 
excluding  Russia 

55,531 

67,701 

72,170 

56,151 

68,581 i 

122.1 

3,425,057  ' 

3,816,818, 

3,501,742; 

3, 461, 87 8 

3,225,711 i 

93.2 

3,601,000  ; 

3,949,000: 

3,650,0001 

3,600,000! 

a/  Figures  in  parenthesis  indicate  the  number  of  countries  included. 
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Crop  and  countries     |  Average 
retorted  in  1931  a/  |1909-1913 


i) 


:  1,000 
:  "bushels 


C0EN 


United  States   \2. 712.564 

Total  North  Amori-  ! 

ca  (3)   j 2, 663, 025 

Europe,  9  countries  | 
previously  re-oorted  .;  529,285 
Poland  •  2, 822 


Total  Europe  (10)   .  j  ^2j_107 

Africa  (6)   !  5,776 

Asia  (2)   jb/  ^0,400 


Total  N.  Hemisphere  ; 

(21)   jS,  441, 506 

Java  and  Madura  ;b~7  42, 000 

Total  above  coun-  1 
tries  (22)   i 5, 483,303 


Estimated  world  total  I 
excluding  Russia  . . . . j4, 138, 000 


1928 


1,000 
bushels 

2,818.901 


347,015 
3.348 


350,353 


13,015 
70.934 


1929 


1,000 
bushels 


2r535.386'2t060.l85 


p,. "98, 395 


.655,851 
3.752 
660,603 


13,825 
55,106 


i3. , 343.994  5,537,927 


1  ft  AQ  ,  ' 


62,057 


5,420,490  g ,599,994 


4,283,000  |4,251,000 


1930 


1,000 
bushels 


1 , 000 
bushels 

2.556.863 


£020,211 


555,968 


559 , 267 
13,710 
63,625 


2,756^13 
78,611 

2,835,424 

3,816,000 


1931 


Per  cent 
1931  is 
of  1930 
.per 
cent 

.  124.1  - 


7 ':    1  P4--* 


589,268 


j  25  2 


8,388 
68,461 


3,308,568 


76,800 
3.385,368 


106.0 

106  ._1_ 
~  61.2 
107.6 

120*0 
97.7 


119.' 


  ;  ;  j  ■  !  y  .  

a/  Figures  in  parenthesis  indicate  the  number  of  countries  included,    b/  Estimated. 

PEED  GRAINS :    Weekly  average  price  per  bushel  of  corn, 
oats  and  barley  at  leading  markets  a/ 


Week 
ended 


Cents  Cents 


Nov .  6 

13 

20 
27 

Dec.  4 
11 
18 

25 


Jan.  1 


Corn 


Oats 


Chicago 


Buenos  Aires 


No.  3 

Yellow 


1930 


70 
70 

69 
74 
75 
72 
69 

54 
1951 

63 


1931 


42 
44 

44 
42 
39 
37 
37 


1932 


37 


Futures 


1950 


Cents 


Dec. 

73 
73 

71 

76 

76 

73 

69 
May 

69 
1931 


68 


1931 


Cents 
Dec 
44 

/  R 

44 

41 

38 

36 

35 
May 

56 
1932 


56 


Futures 


1930  ■  1931 


Cents 


Nov. 

36 
35 

Dec . 
33 
35 
36 
36 
34 

Jan. 
32 

1951 

Mar. 
:  29 


Cents 


Nov. 

34 

33 
Dec . 

32 

32 

30 

23 

29 
Jan. 

32 
1952 

28 


1950  ;  1931 


Cents 
Dec . 

38 
36 
Feb . 
34 
33 
40 
39 
35 

33 
1931 

May 
29 


Cents 


Dec. 

34 
34 
Jan. 

35 
32 
51 
29 

Feb. 

30 
1952 

50 


Chicago 


No  •  5 

White 


1930 
Cents 


32 
31 

32 
55 
35 
35 


32 
1931 


1931. 
Cents 


26 
27 

27 
26 
24 
25 
25 

25 
1952 

25 


 Barley 

Minneapolis 

Special 
No*  2 
1930  j  1931 : 
CentsTCents 


46 
47 

49 
49 
52 
47 
45 

45 
1951 

44 


50 
51 

49 
52 
51 
51 
51 

49 
1952 


50 


O  Oil  .     JL  »  m-J       ■       <->  '  w^   tzLZ.  i  

a/  Cash  prices  are  weighted  averages  of  reported  sales;  future  trices  are  simple 
averages  of  daily  quotations. 
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PEED  GRAINS:    Movement  from  principal  exporting  countries 


Exoorts  for 
year . 


1929-30 


COM,  EXPORTS: 
Year  "beginning 
Hov.  1 

United  States   . .  . 

Danub 3  count ri  e  s  c 

Argentina  ....... 

Union  of  South 

Africa  &/  ..... 
Total   

United  States 

imports  


1,000 
bushels 


8,527 
'  49,817 
172,017 


50,120 
260,, 461; 

1,262 


1930-31 

1 , 000 
"bushels 


3,119 
15 , 849 
355,660 

8.143 


.771 


928 


-    

1 1  em 

Exports  for 
year 

Shipments  19.31-32, 
week  ended  a/ 

Exports  as  far  as 
reported 

1929-30  il930-31 

!  b/ 

Dec.  19 

Dec.  25 

1,000 
bushels 

9 

c/  42 
208 

Jan.  2 

July  1 
to  and 
incl . 

1930-31 

1931-32 

2ARLEY,  EXPORTS: 

1,!";00    ;  1,000 
b  u  sh  e  1  s  jbushe  1  s 

1,  000 
bushels 

1 , 000 
bushels 

5 

Jan .  2 

.No.v..30 
Dec. 26 
Dec. 26 

1 ,  O'-jO 
Wshels 

1,  000 
oushels 

July  1 

-v.  United  States  ... 

Argentina   

Danub e  c omit  r ies c  / 

21, 54^  10,390 
'6, 39-6  15,503 
5,990  11,614 
'   6'6t  093  70,492 

46 

c/  25 

1.292 
 1  

5,899 
1,810 
c/3,358 
^48,383 

3,442 
8,051 
c  A,  5.33 
21,942 

OATS,  EXPORTS: 

Year  beginning 
July  1 

'  .United  States  . . . 
. Danube  coun.  c/ 

T  0  U  3.1      f.  m  .....  a 

100,022  109,099 

.59, 450 

54, 968 

7,S66 
4,694 
20,181 

3,123 
10,557 
.  44,943 
2,496 

27 

cj  478 
-10 

5 

c/  341 

20 

5 

Jan.  2 
Nov. 30 
Dec. 26 
Dec. 26 

1,635 
2,865 
c, i  7, 374 
1.901 

3,171 
7,012 

c  A  6,  409 
497 

54,294- 

61,119 

23 , 775 

27,089 

Shipments  1931-32, 
week  ended  a/ 


Dec. 19 


1,000 

bushels 


15 
1,106 
j/7,179 

 300 


Dec. 26 


1,000 
bushels 


4 
823 
:/5,107 

 121 


Jan.  2 


1 , 000  . 
bushels 


 0 

c/3,685 


Exports  as  far  as 
 reported 


Nov.  1 

to  and 
incl.  


Jan .  2 

.Dec. 26 
J  an .  2  • 

Dec .26 


1930-51 


1,000 
bushels 


1,000 
bushels 


188 
5,246 
41,945 

2,829 


50.208 


Nov. 

298 


1931-32 


588 
5,357 
c  A3, 085  | 

3,500 


82.530 
Nov. 
45 


Compiled  from  official  ar.d  trade  sources. 

a/  The  weeks  shown  in  these  columns  are  nearest  to  the  date  shown, 
b/  Preliminary, 
c/  Trade  sources. 

d/  Unofficial  reports  of  exports  to  Europe  from  South  and  East  Africa. 
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November 

and  December  1930  and  1931 

|  ")       Crop  and  country  ! 

October 

November  ' 

December 

1930 

1931 



1930 



193J 

JL930  _J 

19 

31  a/ 

1,000  j 

1,00 

1,000  • 

1 , 000 

•  1 , 0S0  ' 

•  •  1,000 

EXPORTS:  ' 

bushels  ! 

bushels 

bushels 

. bushels 

bushel s 

bushels 

! 

United  States  ' 

12,355  i 

15,553 

3,701 

13,550 

6,906  : 

10,911 

Canada  

33,4^6  i 

21,433 

34,784 

29,596 

24,939 

12,094 

Argentina  a/  

4,124  ; 

5,572 

2,012 

5,364 

4,964 

7,452 

British  India. 

820  ; 

a/  32 

371 

§:/  8 

527 

0 

3,553  | 

aj  6,844 

9,333 

a/  5,000 

9,054 

8 , 856 

18,280  i 

•  12,603 

23,328 

7,056 

11 ,568 

4,360 

Danube  &  Bulgaria  a/. 

1-28R  I     _  9.200. 

lr7D2 

St324 

1 ,  5C-2 

5 . 71  2 

73,865 

\  71,257 

81 , 771 

68 , 193 

50 , 510 

49 , 395 

30RN: 

United  States  

,  2oO 

'  200 

107 

441 

50 

80 

Argentina  

,     20 , 366 

a/40,560 

13,722 

a/ 37, 299 

22 , 526 

b/  33,210 

RYE 

• 

United  States  

40 

0 

0 

.  17 

:  .  .  2 

0 

Russia, Dan,  Bulgaria  a/ 

4,363 

4,029 

•  3,711 

6,497 

660 

7,493 

BARLEY: 

1,170 

730 

879 

166 

889 

268 

OATS: 

United  States  

20 

675 

:  49 

643 

j  28 

81 

FLAXSEED : 

Argentina  

2,481 

a/    6 , 122 

3,495 

,  a/  4,519 

5,104 

3,724 

IMPORTS;  '  .  : 

WHEAT  IECL.  FLOUR: 

United  States  

2,758 

1,871 

1,610 

1,044 

1,331 

FLAXSEED : 

United  States  

148 

1,468 

387 

1,234 

"  •  219 

Compiled  from  official  and  trade  sources,     a/    Preliminary,    by'     to  December  26, 
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UNION  0?  SOUTH  AFRICA:    Mohair  exports,  by1  ports,  quarter  ended 
September  30  1929-31  and  October  1  -  November  14,  1931  a/ 


Quarter  ended  September  30 

:  Durban 

East 
London 

Port 
Elizabeth 

Total 

 -4 

;■  Bales 
i  289 

;  39 

i'  81 

j  144 

Bales 

'  86 
13 
6 

245 

Bales 

2,345 
1,908 
608 
.1,156 

Bales 

2,720 
1,960 

695 
.1,545 

October  1  -  November  14,  1931 

Agricultural  Attache1  C.  C.  Taj 

rlor,  Pretoria. 

t/  In  bales  of  average  approximate  weight  of  475  pounds. 

UNION  0E  SOUTH  AFRICA:    Mohair  exports,  by  countries,  quarter  ended 
September  30  1929-1931  and  October  1  -  November  14,  1931  a/ 


Quarter  ended 
September  30 

United 
Kingdom 

Continent 

United 
States 

Japan 

Total 

Bales 

Bales 

Bales 

Bales 

Bales 

2,551 

122 

47 

0 

2,720 

1,724 

60 

176 

0 

1,960 

680 

15: 

0 

0 

695 

October  1  -  November  14, 

1,517 

25 

0 

3 

1,545 

Agricultural  Attache'  C.  C.  Taylor,  Pretoria. 

a/  In  bales  of  average  approximate  weight  of  475  pounds. 


CHINA:     Cigarette  tax  stamps  issued  at  Shanghai  from 
March  1929  to  July  1931 
(Each  stamp  represents  a  case  of  50,000  cigarettes) 


Month 

1929 

1930 

1931 

Number 

;  Number 

Number 

January.  

!  68,000 

111,000 

February. ...... 

86,000 

108,000 

March.. ........ 

44,000 

67,000 

93,000 

April  

57,000 

67,000 

95,000 

May.  

53,000 

60,000 

79,000 

June ........... 

55,000 

53,000 

84,000 

July  

51,000 

51,000 

90,000 

August. ........ 

58,000 

56,000 

83,000 

September. ..... 

69,000 

64,000 

113,000 

October.  

76,000  ; 

89,000 

121,000 

November  

82,000 

84,000 

December ....... 

80,000  i 

99,000 

Consolidated  Cigarette  Tax  Bureau,  Shanghai,  China. 
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COTTON:    Price  per  pound  of  representative  raw  cottons  at 
Liverpool  on  January.  8,  1932  with  comparisons 


Description 


IJov*. 


Egg  CES 
Apierican 

)  Middling  

,  Low  Middling. 


.  Upper   

Brazilian  (Fair) 

Ceara  

£io  Paulo  

Bast  Indian 


Sind  (Fully  good) 
Peruvian  (Good) 

Tangui  s  

Mitafifi  


4  a? 


 15121 


Decern!)  ex 


1933. 
Ja.Ti  m 


_19-2L_ 
J_an- — 


ii^/_L_i8^-S^a/- 


,  rCents  ; 

0  Gil  0  ^ 

\j  Wl  o 

Cents; 

Cents 

Cent  j 

;  7.2ci 

7.15  j 

7.20  : 

7.24 

7.57  : 

7.51 : 

!       c  Q  i ! 
;      b .  y  1; 

D  .  O  <  * 

6  9rj  ■ 

7.031/7.32  : 

8.47  : 

r.)  : 

9.95  j 

10.51; 

10  .01  i 

10.09  j 

10.03 

10.09  : 

,!  8.22 

7.83  : 

8.11  : 

8.17: 

8.o5  • 

8.33; 

.:  7.05 

7.01 

5.99  ; 

7.02; 

7.36 

7.47  i 

,1  7.05 

7.01 

6.99  j 

7.o:< 

7.36 

7.47 

.';  6.45 

,  6.46 

6.70  | 

6.57: 

7.00 

.  7.09 

.;  6.41 

i  6.42 

i    6.66  ; 

6.53: 

6.96 

;  7.10 

5.97 

i  6.01 

:  6.70  : 

G.11: 

6 . 08 

;  6.54 

J  9.48 

\    9 . 30 

i  9.27  : 

9 . 33; 

9.72 

i   9. SO 

j  9.04 

;    8.98  ■ 

1  1 

'9.05| 

9.30 

;  9.18 

Foreign  Agricultural  service  mvisiun. 

a/  Current  exchange  basis,    b/  Quotation  is  for  December  23. 


7.56 
7.27 

9.99 
3.51 

7.34 
7.48 

7.23 
7.19 
6.62. 

9.68 
9.21 


Cents 

10.95 
10.04 

16 . 12 
12.57 

11.05 
11.05 

8.01 
7.71 
6.69 

13.18 
12.67 


EXCHANGE  RATES: 


Country 


Monetary 
unit 


Argentina  b/ 

Canada  ; 

China..  .....'; 

China. ...... 

Denmark. ...  j 

England. . . .  : 

France  i 

Germany  . . .  ': 
Italy. ; 
Japan. .  . . . .  j 

Mexico .....  ! 

Netherlands  i 
Norway.,. . .'.  ; 
Spain  •  ; 


iL 


f 


we den, 


Peso  • 
Dollar 
Shang.  ta.e 
Mex.  dollar 
Krone 
Pound 
Franc 
Reichma.rk 
Li'ra, 
Yen 
Peso 
Guilder 
Krone 
Peseta 
Krona 


Daily  values  in  New  York  of  specified  currencies, 

week  ended  January  9,  1932  a/   

 ~  \  


Mint 


par 

4  J. 

5  6 

7  ; 

8 

 9  

Cents  ; 

Cents  ■ 

Cents  : 

Cents  • 

Cents  : 

Ceirts  j 

Cents 

96.48  : 

58.48  : 

58.31  : 

58.31  ; 

58.23; 

58.19  ; 

58.54 

100.00  i 

34.40  i 

84.05  ; 

54.79  1 

84.64| 

84.06  ', 

84.45 

33.07  • 

32.85  '; 

32  .  62  i 

32.03: 

32.39  ; 

32.65 

23.94  ; 

23.69'  j 

23.50 • 

22.97: 

23.37 

23.59 

26.80  | 

18.67  j 

IS. 61  : 

13.57 ; 

18.67 ; 

.  18.77 

18.70- 

486.66 

337.51 

336.38  i 

335.38  ; 

338.70 

340.23 

340.10 

3.92 

3.93 

3*9  >i> 

3.93  ' 

3.93 

•  3.93 

3.92 

23.82 

23.71 

23.68 

23.71 

23.73 

23.73 

1  23.72 

5.26 

!  5.07 

i  5.07 

5.08 

5.09 

I  5.08 

1  5.08 

49.35 

•  34.98 

I  34.92 

35.00 

35.23 

I  35.84 

|  36.00 

49.85 

:  39.41 

!  38.91 

j  39.00 

|  39.12 

I    39 .45 

1  39.53 

40.20 

!  40.19 

'  40.15 

i  40.19 

;  40.11 

;    40 .06 

j  40.08 

26.30 

i  18.54 

';  18.45 

i  18.42 

i  18.52 

;  18.61 

;  18.57 

19.30 

;  8.45 

:  8.43 

;  8.43 

:  3.44 

i  8.44 

:  8.43 

26.80 

1  19.00 

!  19.05 

';  19.01 

;  19.08 

i  19.04 

i  19.01 

Federal  Reserve  Board. 

a/  Noon  buying  rates  for  cable  transfers,  b/  Quotations  arc  for  gold  pesos; 
paper  pesos  (m/n)  computed  at  44  per  cent    of  gold  exchange  rate. 
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GRAINS:  Exports. from  the  United  states,  July  1  -  Jan.  2,  1^0-31  and  1931-32 
PORK:        Exports  from  the  United  States,  Jan,  2,  1931  and  1932.  \  ' 


Commodity 


GRAINS: 

Wheat  a/.  .  . 
Wheat  flour  b/, 
Rye.  ..... 

Corn  , 

Oats  

Barley  a/.  .  . 


PORE: 

Hams  and  shoulders,  incl 

'Wiltshire  sides.  . 
Bacon,   incl.  Cumberland 

sides  

Lard .   

Pickled  ioork  


1930-31  i 1931-32 


1,000 

bushels 
)5,618 
33 , 502 
101 
1,293 

758 

•RQ'Q 


1 , coo  ■ 

bushels 


58 , 542 
22,485 
'42 
1 ,470 

1  ,'967 

 3y442 

January  2, 


1931 


1,000 
pounds 

523 

1,815 

5,57-7 
125 


192 


10 


1  ,-000 
"Dound  s 


15-5 

762 
12,530 
34 


Weeks  end  in? 


"Dec.  12 


1,000-  • 
bushels 
"  2,403 
586 


12 

3.2 


Peg*  19    !Dec.  26   •  Jan.  2. 


1,000 
bushels 


1,631 

76-1 

;"  15 

27 
 46 


1,000    .  ;  .  1,.P~0 

bushels i  bushel s 
641  \~  1,06 

'  » '860  i  ••  ■■  ■  ■  -.40 


i 


4  ; 

6  i 


_5_ 


: '  1,  000 
i    pound ! 


155 

;  ..'?..■  76| 
12,620 
'-  3l 


Compiled,  from  official  records  -  Bureau  of  Foreign  and  Domestic.  Commerce, 
ay     Included  this  weekr    Pacific  ports  wheat  523,000  bushels,  flour  67,800 
barrels,  from  San  Francisco  barley  5,000  bushels,  rice  1 ,888,000  pound- 
b/  Includes  flour  milled  in  bond  from  Canadian  wheat ,   in  terms  of" wheat. 

WHEAT ,  INCLUDING  FLOUR:     Shipments  from  principal  exoorting 
countries  as  given  by  current  trade  sources 


Country 


Uorth  America  a/.  .  , 
Canada,  4  markets  b/. 
United  States.  . 
Argentina.  .  '.  . 
Australia.  .  .  . 
Rus  s  ia  cj ,  .  .  . 
Danube  and  Bulgaria  cj .  . 

British  India  

.Total.' e/.  

Total  European  ship. a/.. 
Total  e.7>  European,  ship 


a/! 


Total 
shiuraent  s 


Sh  iprnent s ,  we  ek 
ending , 


1929-30 
(Rev. ) 


1 , 000 
bushels 


.312^2483 


193,380 
MS 

164,384 
64,376 
5,672 
i8, 384 
d/  1,936 

5727§0O 
"476,096 
138,688 


1930-31 
Prel. ) 


:  Total  shipments 
■  July  1  to  and. 
:  incl. Jan..  2.. 


;Dcc.l9.  |Dc.c.26    {:  Jan.  2.  j  19 30- 33;  19 31- 32 


1^000  :  .1,000  |  i,bpo  j  .1,000  i .:  i,or;oi *  i,qco 

bushels'  bushel  4  bushel  si  bushels!  bushel  i  'bushels 


~3£Zr.2£8i 
270,158:  1,6,11: 

_ju32,.2Z6i  ajsasi 

118,712:  1,736; 
144,512; 

92,520! 

'15 , 128: 
5 , 808; 


1,979: 


L4  j  ii^£21L2U  /ire^lZA^aZc 


1 , 528; 
1 , 328! 
1,558; 

'  o: 


2,448; 
3,364! 
1,256; 
'  524; 

oi 


2,852;  178  ,'79^  123,975 
U^Bj-Ji^UiJ  81,127 
1,434;'  24,376:  -  40,570 
38  ,'864;  53,292 
72,-05&i  -  '66,640 
10, '720'-  '31,760 
':  5:-«32-  •  616 


1,524: 
272: 
723: 
d! 


744,4^8!  11,192; 
"614, 488;'"";  8, 328j 
172,600!  3,504! 


3,446; 


_9,  8 _79;  365,584]  357,715 
---1311, 064!  "282, 760 
!'  61,516;'  -35,7^ 


aj  Broomhall's  Corn  Trade 
prlnco.  Rupert,,  cj  ■  Black 
1,847.893  bushels;  for  19 
includes  North  America  as 


News,  b/    Fort  William,  Port  Arthur,  Vancouver,'  and" 
Sea  shipments  only,  dj  jfet  imports  1929-30  were' 
30-31  were  420,099  bushels,  ej    Total  of  trade  figures 

reported  by  Broomhall's. 


laruary  17,  1932 
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BUTTER:    Prices  at  London,  Berlin,  Copenhagen  and  New  York,  in  cents  per  pound 

(Foreign  prices  "by  weekly  cable) 


Market  and  item 


Jan. 8 , 

1931  . 


Cents 


Dec.  31, 
1931 


Cents  ay 


Jan.  7, 


Cents  aj 


Hew  York,  92  score  

Copenhagen,  official  quotation. 

Berlin,  la  quality  

London: 

Danish  

Dutch,  un sal ted  

New  Zealand  

New  Zealand,  unsalted.  .  .  . 
Australian.   .   .  .....    ...  . 

Australian,  unsalted  

Argentine,  unsalted  

 Siberian 


28.50 

26.50 
28.95 

29.25 
31.50 
25.22 
24.76 
24.34 
24.75 
24.12 


28.00 
18 . 33 

22.63 

20.68 
'23.97 
15.04 
17.56 
14.89 
16.64 
.15 .25 

4£ 


25.50 
17,27 
21.91 

19.33 
24.51 
15.30 
17.50 
15.30 
16.74 


aj  Conversions  to  U.S.  currency  at  prevailing  rate  of  exchange,  oj  No  quotation. 


EUROPEAN  LIVESTOCK  AND  MEAT  MARKETS 
(By  weekly  cable) 


Market  and  item 


GERMANY : 

Receipts  of  hogs,  14  markets.  . 

prices  of  hogs,  Berlin  

Prices  of  lard,  tcs. ,  Hamburg 

U$ITi3)  KINGDOM: 

Hogs,  certain  markets,  England 

Prices  at  Liverpool: 

Prime  steam  western  lard  b/ 
American  short  cut  green  hams 
American  green  bellies.   .   .  . 
Danish  Wiltshire  sides.  .   .  . 
Canadian  green  sides  


Week  ended 


Unit  i 

Jan. 7,  : 

1931    .  i 

Dec.  30; 
.1.931  a,/i 

Jan.  6 
1931  a/ 

Number  j 

63,405 

52,487 

55,389 

per  100  lbs. 

13.24 

8.40 

8.59 

ii 

11.06 

8.63 

8.03 

Number 

15,129 

21 ,484 

9,921 

per  100  lbs. 

;  V 

ii 

:  20.86 

i  */ 

it 

!  17.38 

i  H 

ii 

i  14.99 

\  H- 

i  H 

ii 

i  2/ 

i  SJ 

Converted  at  current  rate  of  exchange,  b/    Friday  quotations.     cj  Nominal. 
dj    No  cable  over  holidays,     ej    No  quotation. 


116 


Foreign  Crops  and  Markets 


Vol.  24,  No.  3 


Index 
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an.  1928-31   90,108 
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Corn,  production,  world  av.  1909- 

13  an.  1928-31   89,109 

Cotton: 

Ginnings,  Russia  (Ukraine) 

Dec.  10,  1931    91 

Government  sales  policies, 

Egypt,  1932    91 

Prices,  Liverpool,  Jan.  8, 

1952   91,113 
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1932    113 
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1931    85 
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1931    84 
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Movement  (feed)  principal  coun- 
tries, Jan.  2,  1932    110 
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13,  an.  1928-31    90,108 

PEANUTS,  SITUATION,  CHINA,  DEC. 

1931    98 

Rye: 

Area,  world  av.  1909-13,  an. 

1928-31    107 

Production,  world  av.  1909-13, 

an.  1928-31   85,107 

SUGAR,  PRODUCTION,  PORTUGUESE 
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Jan.  2,  1932   114 
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1932   87 

Wool,  market  conditions,  China, 

(Tientsin)  Jan.  7,  1932   ...  97. 


